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NEW-YORK LIFE 


INSURANCE COMPANY 


346 Broadway, New York 


SIXTY-SIXTH ANNUAL REPORT 3 


To the P olicy- Holders: 


Nineteen hundred ten was a year of well-balanced, substantial progress. 
was a Satisfactory year. 


Nineteen hundred nine 
A comparison of important items, for the two years is significant. 





1909 1910 
Income—exclusive of adjustment in book value cf assets $104,150,213.96 $107,546,058.71 
Death-claims 23,017,708.20 23,726,134.53 4 
Other payments to policy- holders 28,972,513.18 29,838,308.61 
Dividends declared 8,844,108.89 9,110,616.37 The | 
Average interest rate on bond purc hases of the year 413 % 415 % _ 
Average interest rate on real estate mortgages of the year 4.63 ° 488 % —_ 
Average interest rate on Domestic bonds 419 % 4.20 % ing th 
Average interest rate on Foreign bonds ; 4.04 % 4.08 % aa 
Average interest rate on real estate mortgages . 4.66 % 4.72 % “igg 
Interest rate earned by real estate owned 449 % 4.70 ! 
Book value of bonds , 404,658,586.64 413,530, 908. 38 
Amount of real estate mortgages 69,748,270.53 92,523, 123.00 
Amount Loaned to policy-holders 94,643,472.81 104,316,910.37 
New business of the year 146,042,400.00 157,162,000.00 
Total outstanding insurance : 2,002,809, 227.00 2,039, 863,031.00 


Perhaps the most significant fact, showing the substantial progress of the Company, is that the aver- 
age earning power of total assets on January 1, 1911, had so advanced over what it was five years earlier, as 
to represent an annual addition to net income of nearly $1,100,000. 


A booklet showing details in addition to the Income and Disbursement Account and Balance Sheet 


annexed will be sent on request. 





ASSETS 
Real Estate 
Loans on Mortgages 
Collateral Loans 
Loans on Policies . ; 
Bonds (market value Dec. 31, 1910) 
Cash 
Premiums in course , of collection 
Interest and rents due and accrued 


Total 





$11,554,601.09 
92,523,123.00 
200,000.00 
104,316,910.37 
405,681,304.21 
9,009,526.78 
7,317,558.67 
7,273,543.02 


$637,876,567.14 





INCOME, 1910 
Premiums : 
On New Policies 
On Renewed Policies 
Annuities, etc. 


$6,516,105.78 
72,324,931.70 
1,512,373.90 


Real Estate Rentals 

Interest on Mortgages 

Interest on Policy Loans 

Interest on Bonds . 

Interest on Bank Deposits 

Other Interest ‘ 

Increase by adjustment in Bo: ok Value of t Ledee Asavte 
Other Income 


Total 


$80,353,411.38 
918,173.83 
3,481,947.10 
5,218,630.98 
16,891,258.92 
276,951.35 
10,335.62 
440,482.93 
395,349.53 


$107,986,541.64 


Pe ce 


——— ee ——— 


Batance Sheet, January 1, 1911 


LIABILITIES 
Policy Reserve 
Other Policy Liabilities 
Premiums and Interest prepaid 
Commissions, Salaries, etc. . 
Dividends payable in 1911 
Reserve for Deferred Dividends . 
Reserves for other purposes 


an Goleey 


President. 


$528,222,129.00 
7,222,025.20 
3,087,224.49 
1,063,364.78 
9,110,616.37 
77,545, 164.00 
11,626,043.30 


$637,876,567.14 





DISBURSEMENTS, 1910 
Payments to Policy-holders: 
Death-losses 


, . $23,726,134.53 
To Living Policy- holders 


29,838,308.61 


Instalments, Dividends and Interest paid under supple- 
mentary contracts 

Commissions on New Business 

Renewal Commissions and other payments to “Agents 

Medical Examination and Agency Supervision 

Branch Office Salaries and Expenses 

Home Office Salaries 

Taxes, Licenses and Insurance Department Fees 

Rent and Real Estate Taxes and Expenses 

General Expenses and Profit and Loss . 

Decrease by adjustment in Book Value of Ledger Assets 

For Reserves to meet Policy Obligations 


Total 


In answering advertisements, please mention “LESLIE'S WEEKLY.” 


$53,564,443.14 


178,257.20 
2,937,629.25 
1,840,648.96 
1,277,027.66 
1,001,791.71 
1,581,628.88 
1,073,962.79 

891,308.56 

837,173.07 
1,205,005.28 

41,597,665.14 


$107,986,541.64 
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,129.00 
025.20 
3224.49 
364.78 
616.37 
, 164.00 
1,043.30 


»,567.14 


4,443.14 


8,257.20 
7,629.25 
0,648.96 
7,027.66 
1,791.71 
1,628.88 
3,962.79 
1,308.56 
7,173.07 
5,005.28 
7,665.14 


6,541.64 
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‘The Curve Cut 
Strop Gives the 
Barber’s Stroke 


The fine horsehide ty included 
with the ZigZag -tropper, is cut ina 
double curve that automatically gives 
the blade just the same natural diag 
mal or draw stroke that the barber 

xives his razor to get that final touch 


ot keenness 


With the ZigZag you 
can have a sharp blade tor every 
shave. It strops every standard make 
ot satety 


less than a 


razor blade perlectly, in 
minute No more dull 
blades, no more expense for new 
, 


blades, if you use a 


GIBF ORD 
















Complete with fine horsebide 
Strop, S$ } ,00 


The holder automatically reverses the 
blade, and presses it against the strop 
at the right angle to produce a perfect 
shaving edge. Does its work better, 
quicker and easier than stroppers cost- 









ing three times as much. Light, strong, 
compact, simple, can be used quickly 
and easily and folds into very small 
space ; just the thing for travelers. 
The Gibford ZigZag Automatic Stropper 
and Strop is sold by leading druggists, hard 
ware and other dealers in the U.S. for $1.00; 
in foreign countries $1.50, or sent prepaid 
from factory on receipt of price, if your dealer 
cannot supply you. Our booklet: ‘“No \ 
More Dull Blades For Me,’’ sent 
on request. 
Gibford Specialty Co. 
53 East Fort St., Detroit, Mich. 


One Model Strops Every Standard 
Make of Safety Razor Blade 











It forms a cleansing, healing, acid-neu- 
tralizing foam, making the teeth beauti- 
fully white and the mouth and gums 
healthy. Uniquein form and action. A 
cake ina metal box-—no breaks or spills. 
At any druggist’s, 25 cents—or sent upon 
receipt of price. 


N C. H. Strong & Co., Chicago, U.S.A. 
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BURROWES “© 
BILLIARD ano POOL 


TABLE 


$1 DOWN puts into your home any 
table worth from $6 to $15. $2 a 
month pays balance. Larger Tables 
for $25, $35, $50, $75, etc., on easy 
terms. All cues, balls, etc., free. 


Become an Expert at Home 


THE BURROWES HOME BILLIARD 
and POOL TABLE is a scientifically built 
Combination Table, adapted for the most ex- 
pert play. It may be set on your dining- 
room or library table, or mounted on legs 
or stand. When not in use it may be set 
aside out of the wa 

Stop fesathie the Public Pool Room 

You can become the absolute owner of 
a handsome Burrowes Table with the money 
you spend each month for the use of some 
one else's table. 
NO RED TAPE— On receipt of first in- 
stallment we will ship table. Play on 
it one week. If unsatisfactory return 
it, and we will refund money. Write 
today for catalogue. 


THE E. T. BURROWES CO., 


521 Center St. Portiand, Maine 
































NotIimitations 


The greatest triumph of 
the electric furnace— a 
marvelously reconstructed 
gem. Looks like a dia- 
mond—wears like a dia- 
mond-~brilliancy guaran- 
teed forever— stands filing, 
fire and acid like a cia- 
mond. Has no paste, foil, 
or artificial backing. Set 
only in 14 Karat Solid gold 

mountings. 1-30 the cost of 
diamonds. Guaranteed to contain 
no glass—will cut glass. Sent 
on approval. Money cheerfully 
refunded if not perfectly satis- 


factory. Write today for our 
De-Luxe Jewel Book— it’s free 
for the asking. Address— 





Remoh 
Jewelry Co. 
467 N. Broadway 
St. Leuis, Mo. 








On 312° A Week 
\ MEN’S FASHIONABLE CLOTHES 
MADE-TO-ORDER 
AFTER LATEST NEW YORK DESIGNS 
We will trust any honest man any- 
where. We guarantee a perfect fit. Send 


for our pays and book of latest New 
k fashions free 


Yo 
EXC MANGE CLOTHING ©O., per'r “1.” 
Aimerica’ s Largest and Leading Merchant 


Tailors. Est. 1885. 239 Bway, 
to No. 1 Park Place, N, Y. City 


ON CREDIT BY MAIL 








at Regular Price 


We put the best a do pprge in the 
world right in your home or office. Shipped on approval 
Use it five days. If you want to keep it send us $5 a month 
You get the same value as tho’ you paid $100 for this stand- 
ard No. 3 Oliver (Visible) machine. Buying from us saves 
the 100 per cent. agency profits other people pay. Our book- 
let is worth $50 to you, because it saves you that much. It's 
FREE. Tell us where to send your copy 





Typewriters Distributing Syndicate, 8835-57 State St., Chicago 
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CAMERA & FiSXH2 :FREE 


structions and haudsome 
whoa » brooch frame FREE 
for ne ing only 12 pieces of 
our goods at 10 cts. each, 





You can earn money making 

Photo brooches with this, 
Write for goods 

FRIEND SOAP CO, - - Dept. 507, Boston, Mass 


ST. DENIS 


BROADWAY and 11th ST. 
NEW YORK CITY 


Within easy access of every point of in- 
terest. Half bi iblock from Wanamaker's. 
Five Binwes, walk of Shopping District. 
NOTED FOR: Excellence of cuisine, 
comfortable appointments, courteous 
service and homelike surroundings. 


Rooms $1.00 per day and up 
With pry ~ of Bath 
$1.50 per day and up 

EUROPEAN PLAN 

Table d'Hote Breakfast - «+ 

WM. TAYLOR & SON, Inc. 
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ALL BUSINESS AWAITING A MOMENTOUS DECISION.—An 
interesting forecast of the decision of the Supreme Court in the Tobacco and 
Standard Oil cases by a newspaper man who has had peculiar opportunities to 
study the situation. 

THE INFORMER.—An unusual story of the Southern mountain folk, 
one of the finest pieces of adventure fiction Leslie’s has published in some 
time, by James C. Bardin. 

WHAT YOUR BANK DOES FOR YOU.—The story of the career 
of your money from the time it enters the paying teller’s window until you 
draw it out, by I. F. Ferris. 

HOW TO LEARN TO FLY. The experiences of one 
tended one of the new flying schools for amateurs. By George 

WHO WON THE CARNEGIE HERO MEDALS? 
of pictures and story portraying the recipients of the 
awards and telling the stories of their heroism. 

ALL THE NEWS IN PICTURES.- 
week will be fully reported by the camera. 


who has at- 
Sheridan. 

A full 
recent Carnegie 


page 


Every important event of the 


In answering advertisements, please mention 
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Let Electricity Make 
Pure Air For You 





5 
Sufferers from many ailments travel thousands of miles 
to breaths the OZONE of the jnountains and pine forests 
Yet a recent scientific invention enables everyone to have-- 
right in their own bedroem--sir constantly as pure, re- 
freshing and exhilarating as the purest oxygen-filled at- 
mosphere of the piney woos and mountain peaks. This 
little eppersing is operated by electricity. and ‘* ozonizes*’ 
the air of the closest room just as an electric storm puri- 
fles the out- dees air. The 


Ozone Pure Alirifier 


is of the greatest henefit in treatment of Asthma, Hay Fever, 
Catarrh, Insomnia, Nervousness. Rronehitis, Weak Langs, 


ete. Endorsed by highest medical and scientific authori 
ties--a thoroughly tested and demonstrated success 
We can furnish an Ozone Gonerater ti meet any ——s re- 


ment, from bedroom to the largest building in the 
Write fer Booklet and Catalogue. 


OZONE PURE AIRIFIER COMPANY 
302-311 Rand MeNally Bidg., Chicage, Ill. 
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PHOTOGRAPH BY BROWN BROS. 


The Most Celebrated Financial Center in the World. 


\n unusual snapshot of Wall Street, New York, showing the United States Sub-Treasury on the right and the office of J. P. Morgan on the left. 


172 


_ 


by the 
286 of 
juction 
in that 
revenue 
vote fi 
preserv 
pers oO 
ward, | 
tion ide 
to plac 
‘ ral ve 
oters 
rather 
Min 
in the 
terests 
Bailey 
never 
sions 1 
the P: 
Democ 
Democ 
of Lou 
conside 
said te 
man: V 
1893-$ 
membe 
Presid 
1ided 
of pro 
Gorms 
some < 
perfidy 
and. 
him, | 
tion o 
the De 
the ca 
in 189 
Pri 
much 
numbe 
has gi 
for pu 
Congr 
into se 
if pas 
as ae 


any Sé€ 


pete 
Wea 
cotto 
are at 
cially 
eign 
office 
servi 
provi 
servic 
count 
tende 
denou 
subsic 
state 
force 
shoul 
Fx 
com 
build 
mari 
teres 
they 
count 
The 
the fi 
erate 
it. 
this 
whic 
prese 
press 





YN BROS, 


e left. 


Ba2br01 





Leslie 


ILLUSTRATED WEEKLY 


‘In God We Trust.” 








CXIL. 


Thursday, February 16, 1911 


No. 2893 














The South and the Tariff. 
he EXPECTATION of material tariff revision 


in the Congress recently elected will probably 

be disappointed. A poll which has been made 
by the New York Herald would seem to indicate that 
286 of the 391 members of the next House want a re- 
duction in duties. And two-thirds of the Democrats 
in that chamber are said to favor a reduction to the 
revenue point, while most of the rest of them would 
vote for a reduction if the protection principle were 
preserved. Moreover, seventy-nine Republican mem- 
bers of that body are said to favor revision down- 
ward, but at the same time insisting that the protec- 
tion idea should be maintained. It would be unsafe 
to place too much reliance on these figures. For sev- 
eral years the Herald’s ante-election canvasses of the 
voters have been tolerably correct, but the tariff is a 
rather troublesome issue. 

Mining and manufactures are reaching high figures 
in the South. The lumber, wool, sugar and fruit in- 
terests in that section ask for protection. Senator 
Bailey recently declared that free raw materials was 
never a Democratic doctrine. On many of the divi- 
sions in the special session of the present House on 
the Payne bill in the Senate, Mr. Aldrich had more 
Democrats on his side than did Mr. Culberson, the 
Democrats’ titular leader. The late Senator McEnery, 
of Louisiana, voted with Aldrich throughout the whole 
consideration of the tariff measure. His successor is 
said to be also an out-and-out protectionist. Chair- 
man: Wilson, of the Ways and Means Committee of 
1893-95, found great difficulty in rallying all the 
members of his party in favor of the bill which he and 
President Cleveland favored. Some of the Democrats 
aided the Republicans in altering it in the direction 
of protection. Several Democratic Senators, led by 
Gorman, of Maryland, gave a protection twist to 
some of the schedules and thus called out the ‘‘party 
perfidy and party dishonor’’ protest from Mr. Cleve- 
land. He refused to sign the bill when it reached 
him, but let it go on the statute-book on the expira- 
tion of the ten-day time limit. The wrangle among 
the Democrats at that time on the tariff was one of 
the causes of their overwhelming defeat for Congress 
in 1894. 

Protection sentiment in the Democratic party is 
much stronger now than it was in that year. The 
number of steel, cotton and woolen mills in the South 
has greatly increased in this interval. The chances 
for pushing a revenue tariff bill through the next 
Congress are so shadowy that they need not be taken 
into serious account. The fact, too, that such a bill, 
if passed, would be vetoed by President Taft will act 
as a deterrent. The Payne act will remain without 
any serious change for several years longer. 
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Let Us Extend Our Trade. 


VERY business man and every wage-earner ought 
EK to be deeply interested in anything that devel- 
ops or extends American trade. We must com- 
pete with other nations for the commerce of the world. 
We are competing successfully in iron, steel, flour, 
cotton, grain and other lines of production, but we 
are at a disadvantage because our postal service, espe- 
cially to the South American ports, is carried by for- 
eign steamships and by way of Europe. Our Post- 
office Department makes a profit on its foreign mail 
service and Senator Gallinger has introduced a bill 
providing authority to use this surplus to extend the 
service by organizing a direct mail to South American 
countries with which our trade is rapidly being ex- 
tended. Strangely enough, this simple proposition is 
denounced by some of the narrow-minded as a ship 
subsidy. Senator Root, in a bright, clear, convincing 
statement in the Senate, brought out the facts so 
forcefully that it would seem as if all opposition 
should have been instantly uprooted. 

For years Congress has been beset by American 
commercial interests to aid in the revival of the ship- 
building industry and the restoration of the merchant 
marine. Every effort in this direction has met bit- 
terest opposition from those who have claimed that 
they would receive no benefit, as if any part of the 
country would not share in the general prosperity. 
The last proposition, in favor of using the profits of 
the foreign postal service for its extension, is so mod- 
erate and fair that no patriotic citizen should oppose 
it. We trust that every reader who is interested in 
this subject will take pains to follow the argument 
which Senator Root so vigorously and convincingly 
presented. Every citizen will be profoundly im- 
pressed by this significant statement which the Sena- 


tor made: ‘‘American shipping on the Pacific Ocean 
is fast being driven off that sea by the subsidized 
lines of Japan. Unless we do something to foster and 
develop our merchant marine, we shall soon find that 
the United States will end at low-water mark on the 
shores of California, Oregon and Washington, and the 
influence of Japan will begin at the three-mile limit 


off the coast.’’ 


Speaker Cannon’s Retirement. 


N HIS retirement from that office on March 4th, 
Joseph G. Cannon will have served longer in 
the speakership that any other man, except 

Henry Clay. He was chosen in 1903 and has been in 
office ever since, or through four terms. Clay was 
chosen six times, but not consecutively. His service 
was broken, but in the aggregate he held the speaker- 
ship ten years. Moreover, except in the case of 
Frederick A. Muhlenberg, of Pennsylvania, who held 
the office in the First Congress, that which organized 
in New York, then the seat of government, in 1789, 
Clay was the only man who was ever elected speaker 
on the first day of his entrance into the House. Wil- 
liam Pennington, of New Jersey, was chosen speaker 
in 1860, in his first and only term in the House; but 
that body had been in session almost two months 
when he was elected, and he was a compromise can- 
didate, taking the place of John Sherman after the 
Republicans found that Sherman could not be elected. 
One reason why Clay was chosen speaker on the day 
he entered the House was that he had previously 
served for two short periods in the Senate and just 
before he left the upper chamber he made an anti- 
British speech which placed him in the lead of the 
war element of the Democrats at the time that he 
entered the House, in 1811. 

Several speakers—Nathaniel Macon, of North 
Carolina; Andrew Stevenson, of Virginia; Schuyler 
Colfax, of Indiana; James G. Blaine, John G. Carlisle 
and Thomas B. Reed—served three full terms, or six 
years. Stevenson was chosen four times, but he re- 
signed early in his fourth term, in 1834, because of 
charges made by his constituents and others that he 
was too subservient to Jackson, then President. 
Stevenson was assailed more fiercely by his party 
enemies and by some of his party friends than any 
other speaker, save Cannon, unless we make an ex- 
ception in the case of Blaine in the latter part of his 
service. When the real fight against Blaine took 
place, however, in the Mulligan letter scandal, he had 
retired from the speakership and was an active aspir- 
ant for the presidential nomination. Some of the en- 
mities, though, which Blaine made in the speakership 
defeated him for the presidential nomination in 1876, 
helped to defeat him in 1880 and injured him in the 
campaign of 1884, when he had become the candidate, 
and thus aided Cleveland in carrying the country in 
that year. Polk was the only speaker who ever be- 
came President and he had left the speakership six 
years before he went to the White House. 

It may safely be presumed that this is the last time 
that Mr. Cannon will hold his present office. Born in 
1836, he is nearly seventy-five years of age, and even 
if the Republicans regain the House in the election 
of 1912, another man than Cannon will be chosen to 
preside over that chamber. The fight which was 
waged upon him by the insurgents in the early part 
of 1910 was one of the elements of discord in the party 
and helped to defeat the Republicans in November. 
As he has beaten all the records in the speakership 
except that of Clay, Mr. Cannon is probably satisfied 
with his honors and if he should be in the House when 
his party resumes control, he will probably be glad to 
let a younger man assume the anxieties and responsi- 
bilities of the speakership. 
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Let Discussion Be Fair. 


Se MOST alarming political phenomenon of our 

day, according to- that eminent member of the 
New York bar, Paul D. Cravath, is the breakdown in 
popular confidence in the legislative branch of the 
government. One of the principal causes of popular 
distrust of rich men and great corporations, Mr. 
Cravath says, is the belief that the great financial 
interests have in the past ‘‘wielded too potent an in- 
fluence in the government.’’ Mr. Cravath adds, how- 
ever, that there has not been a fair discussion on the 
side of the corporations, because there has been a 
‘‘page of attack for every line of defense.’’ He says 
the time has come for the corporations to present 
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their side of the discussion, so that it will be lis- 
tened to. We believe it will be listened to, for a 
sense of justice will be found ’way down in the hearts 
of the American people. A striking evidence that 
corporations no longer propose to submit to misrep- 
resentation was afforded by the recent libel suit of 
the Standard Oil Company against Hampton’s Maga- 
zine and Cleveland Moffett for an article charging the 
oil company with being connected with alleged ‘‘food 
poisoners.’’ The promptness with which a full re- 
traction was made was as noticeable as it was com- 
mendable. A libel law exists for the protection of 
those who are assailed and, while its enforcement is 
not as strict in this country as it is in England, it is 
still the law of the land, to which every publisher is 


and should be subject. 


The Plain Truth. 


UR GREAT and good friend, Attorney-General 
Wickersham, in his recent address before the 
New York State Fair Association, spoke a word of 
friendly warning against the tendency toward popu- 
lar distrust of the government. For how much of 
this distrust is Brother Wickersham responsible? 
Let history tell. 
~ 
HE Union Pacific Railroad isn’t afraid that the 
country is going to the dogs. President Lovett 
announces that it is to spend $75,000,000 in the next 
few years in double-tracking the system. He be- 
lieves that the development of our wonderful natural 
resources is not to be suspended and that the future 
welfare of the nation in the hands of the people is 
safe. He might well have added the motto of Lgs- 
LIE’s, ‘‘In God we trust.’’ 
~ 
OVERNOR DIX is on the right track at last. 
He proposes a careful investigation of all the 
State departments and then will make his recom- 
mendations accordingly. His message to the Legis- 
lature read as if he proposed to make his recommen- 
dations first and investigation afterward—a course 
never to be commended. If there is anything wrong 
in the State government, let a full, fair and thorough 
investigation disclose the evils. The remedy will 
then lie with the Legislature and the Governor and, 
in the final analysis, with the people. 
~ 


E ARE misled by the fiction of the necessity of 
being prepared for war. Must the State be 
like the citizen—always in fear of the robber? Must 
the citizen sleep with arms under his pillow and walk 
with an arsenal in his pockets? The law properly 
forbids him to carry arms. A general agreement of 
all the nations to maintain peace will prohibit them 
from increasing their armaments. There must be a 
beginning somewhere, and we welcome the report 
that all the religious denominations in the world are 
getting ready to make it by uniting in a demand for 
the world’s peace. 
~ 


OT LONG since the arrest of a Japanese spy who 
had been detected making drawings of Ameri- 
can forts was reported. Twoor three similar instances 
have occurred during the past few years, but nothing 
has ever resulted in the way of punishment. They do 
things differently in Germany. A British captain of 
infantry ahd a lieutenant of the Royal Navy have 
been sentenced to four years’ imprisonment at 
Leipsic for spying upon the German fortifications and 
making sketches and pictures of the same. Let Japan 
take notice, and Uncle Sam, too. 


~ 


| epagremronge'c TAFT has got there! The insur- 
gents, demagogues, blatherskites and all the 
horde of muck-rakers who have been denouncing him 
for approving the Payne tariff bill and who have been 
clamoring for a prompt reduction of the tariff, in the 
interests of the consumer now have their chance, but 
they do not seem to be in great haste to take it. 
The Taft reciprocity agreement with Canada provides 
for the free entry of nearly all the commonest food 
products of the Dominion, including eggs, butter, 
cheese, poultry and vegetables. One would.think that 
all the consumers in the country and all the crowd of 
uplifters, reformers, trust-busters and _ railroad- 
smashers who stand behind them, would hasten to hold 
up Taft's hands; but advices from Washington in- 


dicate the contrary. We credit Taft with the 
shrewdest tactical move he has ever made from the 
standpoint of a party leader. And he is not a poli- 


tician ! 
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A 35-Ton Dynamite Explosion 


IC AGO 
PAUL 
(EAPOLIS 


AND 


AHA 





SCENE ON THE DOCK JUST AFTER THE DISASTER 


On the pier were two freight cars, one_of them partly unloaded, the other full of dynamite \ car containing a shipment of cement was between the two laden 
with the explosive. By a strange freak only one of the dynamite cars exploded 





PHOTOGRAPH BY PAUL THOMPSON PHOT ;RAPH BY BROWN BROS PHOTOGRAPH BY AIDE 
AT THE END OF THE PIER. REMOVING BODIES OF THE VICTIMS. FORWARD DECK OF THE “INGRID.” 

Two hundred feet of the pier were shattered and fragments of Every available ambulance in Jersey City was rushed to the scene. This four-masted schooner, laden with fertilizer from Buenos Ayres, 
uman forms were found five hundred feet away Three New York hospitals also sent surgeons. Besides the was moored directly opposite the two dynamite lighters 
Timbers weighing hundreds of tons were New Jersey officials there came from New York After the explosion the leg and arm of a man 
shredded like breakfast food. Fire Chief Croker and Commissioner Waldo. were found in the “Ingrid’s” rigging 


PHOTOGRAPH BY BROWN BROS PHOTOGRAPH, AMERICAN PRESS. 


GEORGE WIGGINTON. oP , ri i. COOK ON TUG “McALLISTER.” 






This man’s throat was cut_as he 
was being shaved in a West 





This man, William Ford, was blown 
from the galley door of the tug into 


Street, New York, shop, the , — . iam ee eee the water one hundred feet away. 
barber being thrown olf his WHERE THE EXPLOSION TOOK PLACE, The “McAllister” was at the pier 
balance by the shock of View from the Singer Tower showing the location relative to lower New York of the scene of the disaster at Communipaw, idjoining the one on which the 
the explosion. Jersey City. Arrow points to the dock which was blown to pieces by dynamite. explosion took place. 





PHOTOGRAPH BY AIDE PHOTOGRAPH BY TRANSATLANTIC CO PHOTOGRAPH BY AiDE 


VIEW OF WRECKAGE FROM RIVER. FALSE ALARMS FILLED MANHATTAN. EFFECT ON LIGHTER 200 FEET AWAY. 
Nota trace remained of the two lighters, the “Katherine W.” and the No fewer than ten fire alarms were sounded in as many different Not only were the “Oxford” and the “Emperor,” lighters, in the 
“Whistler.” The dynamite was being loaded into the former parts of lower New York within thirty minutes after the streets immediate vicinity, wrecked, but the captain of the tug 
at the time of the explosion; the latter had not of the downtown section were literally showered with *T wohey,” half a mile away, was killed. All five 
yet begun to take on cargo. glass. In one case an automatic alarm was set off. of his crew were badly bruised. 


Just at noon, February 1, on the piers close to the terminal of the Central Railroad of New Jersey at Communipaw, Jersey City, thirty-five tons of 
dynamite exploded, killing some thirty men, injuring hundreds of others, spreading panic all over lower New York and doing damage to the estimated 
amount of a million dollars. The shock was felt fifty miles away, 
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Let Uncle Sam Be Your Banker 


He Is Starting on a Large Scale by Opening Half a Hundred Postal Savings Banks, and if the Success of 
Foreign Countries along These Lines Is Duplicated, There May Be a Postal Bank for Every County 


By ROBERT D. 


HEINL 





MAKING OUT IN 


OMEWHERE in this country, hidden away in 
old teapots, bed mattresses, sock tips and 
what not, there are possibly millions of dol- 
lars. Only last year over two thousand cases 
were reported of persons who had stuffed 

ney into stoves for safe-keeping and never thought 
it until they saw their treasured bills blazing 

erily when fall fires were started. Some bury 
eir savings in cellars, backyards and under dark 
sets. These conditions result mainly because the 
vners of that vast, secreted amount have not con- 
lence enough in the private banks of this country to 
rust their gold there. 

For the same reason, during the last year foreign- 

rs working in the United States sent to their various 
ountries for deposit $110,000,000. Prompted by 
ese conditions and to accommodate the small in- 
stor, Uncle Sam, tardily following in the footsteps 
other great civilized nations, has gone into the 
inking business. Confidence in government institu- 
ns will bring a huge proportion of these sums to 
m and he proposes to put the deposits where they 
ill do us Some good. 

The postal savings banks now being tried for the 

st time in this country are for the small depositor, 
wage-earner. Their establishment is to be an in- 

ntive for persons in moderate circumstances to cul- 
ate the habit of thrift. Many people do not save 
cause they are ashamed not to be able to take large 
ms to the banks. Others, as those cited in the be- 
nning, are disinclined to 
ow their surplus to go into 
linary banks. The United 
ites government not only 
poses to pay them two per 
t. interest annually, but 
solutely guarantees its de- 
sitors against loss. The 
tter agreement is the big 
king point of our postal 
ings banks. 

There is an absence of pass 
ks. The depositor goes to 
home post-office. In ex- 

inge for his money he re- 
ves a certificate of deposit, 
ch shows the amount he 
left. In turn, the govern- 

t will deposit savings thus 

t to its care in outside local 
ks at a rate of interest 

less than two and one- 

irth per cent. a year. When- 

r he is so disposed, the 
ositor may draw out all or 
part of the sum deposited. 
vision has been made to 
ommodate those who wish 
withdraw a portion of 
ir account, so that interest 
| be lost only on the amount 

thdrawn., 


DUPLICATE 


A DEPOSIT SLIP OF 


PHEODORE L. WEED, SECRETARY OF THE 
PRUSTEES: THE REAI 
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EVERY RURAL MAIL CARRIER MAY BE A RECEIVING TELLER FOR THE POSTAL SAVINGS BANK. 
175 


BANK 


There is a distinct disinclination of the gover®- 
ment authorities to interfere with the general estab- 
lished banking business of the country. No monopoly 
is desired. Let us reiterate the fact that the postal 
savings banks are for the small depositor. That is 
why the provision in the act creating the system 
states that no one depositor shall deposit more than 
one hundred dollars in any calendar month and that 
no one shail draw interest on more than five hundred 
dollars in one year. 

One of the most attractive features of the system, 
of which advantage will be taken by many, is the 
privilege that will be granted to depositors to convert 
their funds, after they have been on deposit a given 
time, into government bonds. These bonds will be 
issued in small denominations, of $20, $40, $80, $100 
and a larger denomination of $500, and will bear in- 
terest at the rate of two and one-half per cent. per 
annum. They will be both registered and coupon 
bonds. Postmasters will be supplied with blank 
forms on which depositors can make the necessary 
application for bonds. Only the accounts of individ- 
uals will be accepted by postmasters. Corporations, 
societies and the like will not be eligible. 

“The system, centered and governed in Washing- 
ton, will reach out kindly hands to every town and 
farm in the country,’’ says Theodore L. Weed, secre- 
tary to the board of trustees for government postal 
savings banks, ‘‘placing at the door of each poor man 
the opportunity for investing and keeping safely the 
few dollars he is able to save 
from his living expenses. To 
the rich it will not be of any 
importance. To the poor it 
will be the greatest feature 
in the nation’s life.’’ 

Already the assertion is 
being made that our system of 
postal savings banks will be 
ahead of any in the world. A 
special feature in this country 
will be the opportunity offered 
to children to encourage thrift. 
Ordinary certificates of de- 
posit are printed in denomina- 
tions of $1, $2, $5, $10 and 
$20. That is well enough for 
grown-ups, but a particular 
arrangement has been made 
for boys and girls who desire 
to start bank accounts. It only 
takes a dime to accomplish the 
beginning of this commend- 
able habit. An attractive 
white card, with a ten-cent 
stamp in the center, is ex- 
changed with the youthful de- 
positor for his first ten cop- 
pers, as the case might be. 
The juvenile phase of the 
question interested the 


(Continued on page 190.) 














HOW THE VAULTS ARE LOCKED. 


Patent Device in Use by the Chemical National of New York 






Bookkeeping Department Showing Clerks at Work 
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BOWERY SAVINGS BANK, NEW YORK. 


The 


. ge it 


NATIONAL PARK BANK. 


» Beautiful Rotunda of a Famous New York Institution 





Teller’s Desk and the Rotunda of the Institution. 


Why Men Keep Bank Accounts 


O A LARGE business man a bank is indis- 
pensable as an agent to receive and collect 
for him all the checks, drafts, notes, bills 
of exchange—in short, all forms of re- 
ceivables—which he may possess and which 

may be payable at points varying from the Atlantic 
to the Pacific—all around the world, in fact. Banks 
have facilities for collecting such items, buy them 
outright at times and at others advance money against 
the same while in process of collection. A smaller 
business man, in a more circumscribed area and toa 
more limited extent, has the same use for a bank. 
The converse of the above, which business necessities 
constantly require, makes a bank account equally in- 
dispensable; that is to say, a man may, in the regu- 
lar course of his business, have to make payment for 
things purchased at various commercial centers 
throughout the world, and the bank sells him ex- 
change on whatever place he requires for such pay- 
ment. The banks acquire the exchange which follows 
the interchange of commerce as a basis of their trans- 
actions, and when exchange for a long time runs 
against any country, gold is shipped to equalize the 
trade balance. In this way is the commercial fabric 
of the world maintained and kept going. 


By the HON. 


President Chase National Bank, New York 


A most important function of the banks consists 
in.extending credit. A man may not be able to await 
the collection of his drafts or receivables, and the 
bank buys or in some manner extends credit against 
the same. Again, a man may be required to remit 
abroad funds which he has not in hand for the pur- 
pose. The bank loans him funds for the purpose. 
Every business has within the year its period of 
minimum and maximum activity. If a business was 
sufficiently capitalized to serve all demands in the 
height of business activity, it would surely have a 
large idle fund in the duller period, which would bring 
in no return or at least a very small return. To avoid 
such a condition, a well-managed business plans to 
borrow from banks during its active season when 
laying in stock, and thus the capitalization of the 
banks equalizes the capitalization of commercial busi- 
ness. 

Any business maintaining a bank account with fair 
balances has a ‘‘banking equity’’; that is, a right to 
borrow, to depend upon the use of the bank’s funds in 
proportion to the value of the account it has main- 
tained. Now, a bank account is quite as useful to 
people not in business—professional men, for in- 
stance. The bank furnishes a safe place to keep 
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their money, available at all times at the behest of a 
check; and payment by check to order is the simplest, 
safest and easiest of all methods known. 

A bank book, with check book and stubs, is the 
easiest way of keeping a cash account, and then you 
have the bank to prove your account for you. The 
cash register is a means of keeping accounts of re- 
ceipts and payments, combined with a ‘‘bell-punch’’ 
upon honesty. System is an indispensable requisite 
of successful business; honesty and ability will not 
succeed without it. The first step in this direction 
on the part of youth is keeping a personal cash ac- 
count. The orderly setting down of receipts and ex- 
penditures, confronting one’s self with what has been 
expended and for what purpose, carries a continual 
moral, a warning if need be, and a lesson in responsi- 
bility. The balance, the proof, the test bring home 
to one the personal equation, the power and responsi- 
bility of receiving and spending. 

A personal cash account is one of the best educators 
and teachers of economy and system, and both young 
men and maidens should be early required to keep the 
same. If the habit is formed when the depositor is 
young in years it will never be broken in later life. 
A bank account is a never-failing friend. 
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CHEMICAL NATIONAL BANK, NEW YORK. 


Looking Down the Main Floor of the Bank Building. 





NEW YORK CLEARING HOUSE. 
Showing the Main Floor of Institution Where Checks are Exchanged. 





NATIONAL CITY BANK. 


View from William Street Looking East, New York City. 


PHOTOGRAPH BY OLIVER LIPPINCOTT. 


CHASE NATIONAL BANK, NEW YORK. 


Office of the Hon. A. Barton Hepburn, Chairman of the Board. 


How To Prevent Panics 


By EDWARD B. VREELAND 


Member of Congress from New York; Chairman Committee on Banking and Currency; Vice-Chairman National Monetary Commission 


ANICS are the nightmare of business life in 
the United States. They involve runs upon 
solvent banks in different parts of the coun- 
try, general suspension of cash payments by 
banks, premium upon currency, calling in of 

ins as far as possible, stocks thrown upon the ex- 
hanges at ruinous losses, stoppage of factories, great 
imbers of people thrown out of employment, large 
ancial losses to the people and widespread suffering. 
‘ usually takes years for confidence to return and for 
isiness to regain its former level. High prices are 
rgely attributable to panics because business men 
el that they must make the largest profits possible 
iring the years when business is good to offset the 
sses of the panic years when they come. 

Since the national bank system was adopted in 1863 
e have had a panic, on an average, about once in 

n years. Therefore, many people have come to 
link that panics are a sort of dispensation of Provi- 
‘nce which are bound to recur at irregular intervals 
ind which we cannot escape. 

But when we turn to the history of other great 
ommercial nations we find that they no longer have 
money panics under circumstances which precipitate 
hem in this country. They have failure of crops and 


business depression, and wars and rumors of wars 
much more often than our country, but these condi- 
tions no longer result in money panics and runs upon 
banks. Does any one doubt that a failure such as 
that of the Baring Brothers, had it occurred in the 
United States, would have precipitated a panic? 
Similar failures have occurred in France and Ger- 
many, but the banking machinery of those countries 
is such that they were able to withstand the shock. 

It is now the opinion, not only of students of 
finance here and abroad, but of intelligent people 
generally, that money panics in the United States 
have been due entirely to a defective banking and 
currency system, and that we shall continue to suffer 
from these destructive business convulsions until our 
banking and currency system is placed upon a sound 
and modern basis. 

Until the panic of 1907 the mass of our people be- 
lieved that our banking and currency system was well 
adapted to the business needs of the country. The 
great panics of preceding years were attributed by 
the people to other reasons; but in 1907 we had no 
excuse for a panic except lack of stability in our sys- 
tem and a lack of confidence by the people, and partic- 
ularly by the bankers themselves, in our system, 
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There was no prospective change in our tariff laws, 
the gold standard had been fixed in the statutes and 
the financial act of 1900 made it the duty of the Sec- 
retary of the Treasury to maintain it. The silver 
purchasing act had long been repealed. It was a 
time of great prosperity. The railroads were over- 
whelmed with freight, factories were filled with 
orders and our people were fully employed at high 
wages. To most of our people the panic of 1907 
came like a bolt out of a clear sky, with all of its 
familiar features of runs upon banks, closing of fac- 
tories, idle freight cars, calling of loans, securities 
thrown upon the market, and millions of people de- 
prived of work; it is needless to inquire as to the 
particular events which precipitated this condition. 
We may admit that there had been over-expan- 
sion of business, but should our monetary system not 
be such as to give warning to the people through ris- 
ing interest rates? It may be said that the panic was 
precipitated because speculators had obtained posses- 
sion of some of the great banks of New York City, 
but speculators will always exist, and if the bankers 
of the country and the people have confidence in our 
system, why should the whole country suffer panic 
(Continued on page 189.) 








THE CAUSE. 


Wheat which was fifty cents a bushel 
is a dollar; corn which was ten or filteen 
cents now sells for sixty, and hogs bring 
the once undreamed of price of ten cents 


a pound 





CHARLES MOREAU HARGER 
Editor, Author and Director of the Department of Journalism of the Unive 
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THE RESULT 


Hardly an acre east of the sixth princi 
pal meridian is worth less than $75, and 
sales at $100 are common. A quarter se¢ 
tion eight vears ago worth $3,000 now 


brings from $9,000 to $12,000 


rsity ol Kansas 


Why the West Is Prosperous 


How It Has Come to Pass that in Eight States There Is 


FARMER from what is known as the short- 
the high plains that border 
the first foot hills of the Rockies went to 
Kansas City in mid-December and pur- 


chased four motor cars. 


grass country 


‘I’m going to give one to each of my four children 
for Christmas,’’ he explained. ‘*‘They have helped me 
get ahead and now they deserve some of the good 
things it is possible for us to-have. They’ve each got 
a farm and they can have a lot of fun with some cars.”’ 

In his county, with twelve thousand population, 
there are over three hundred automobiles. Ten years 
ago the people were in debt, land values were less 
than a third what they are now. Towns were ragged. 
Half the population did not know whether it wished 
to stay or go back East. 

What has brought the change? 

The common explanation is that it rained. That 
was only a part of it. Indeed, there have been years 
with as great deficiency of moisture in the past decade 
as in the one preceding. The past year, for instance, 
has shown notable lack of rainfall, yet prosperity has 
not been affected. 

ae 

The Westerner’s advance in material things goes 
deeper than mere showers; it is the outcome of a new 
relation toward the possibilities of the soil and a new 
attitude toward business. The earlier settlement was 
made on a basis of speculation. Tens of thousands of 
settlers without any experience in farming took 
claims or bought railroad lands and proceeded to ‘put 
in’’ acrop. Hundreds of thousands of acres of wheat 
land were sowed year after year without replowing. 
It was a gamble—-if the wheat grew, it would pay; 
if it did not, the expense was small. 

Nearly a whole generation passed before there was 
a real awakening. Then came the period of educa- 
tion. The decade ending with 1900 was a severe but 
effective school. It taught the Western farmer that 
he must depend on something more than guesswork, 
that he must diversify his agriculture. 

In the beginning of things transcontinental trains 
were halted in the midst of a great wheat field that 
the passengers might feast their eyes on the vision of 
prosperity. The next year the wheat failed and the 
farmers went ‘‘back East to the wife’s folks.’’ To- 
day, in that same valley, the passengers see not only 
wheat, but corn, alfalfa, herds and flocks, orchards 
and a $50,000 creamery in the distance that pays out 
a half million dollars annually to the farmers. 

Those two pictures tell the story—but there is 
more than that. The real prosperity was not ap- 
parent until there had come a time when the farmer 
was able to lay aside something as savings. Had 
there been no era of more timely rains he would have 
worked out his salvation, but the years of the past 
decade when the moisture brought good crops where 
tillage was well done helped. As soon as the farmer 
realized that he was relieved from the burden of debt 
and possessed a bank account, he began to give more 
time to scientific planning of his work. The agricul- 
tural colleges and the railroads extended their aid. 
*‘Good Seed’’ trains, ‘‘Hog Breeding’’ trains, ‘‘Corn 
Specials’’ went flitting from town to town, showing 
in the most practical method possible just what could 
be done to improve the production of the land or of 
the herd. 

ate 

‘*We do not try to educate the older farmers so 
much as we do to show the younger ones,”’ explained 
a professor in an agricultural college. ‘‘On these 
trips I notice that the men who have farmed for forty 
years are inclined to smile at theories, but the young 
men listen. In the college we ask the boys to secure 
permission from their fathers to plant an experimen- 
tal crop, scientifically tilled, alongside the regular 
farm field. The result tells.’’ 

3ut for the efforts of the railroads little of this 
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education could have been carried to the farmers’ 
doors. Once there, the lesson, too, bore fruit. 

This more intelligent system of farming was well 
under way when there came the greater boon—high 
prices. For years the price of wheat at primary 
points had been fifty cents a bushel, sometimes a lit- 
tle more, sometimes less. Then, in 1908, came the 
rise. It went up to $1.25, settled back to a dollar or 
thereabouts, where it remained through two good 
years. Corn once sold for from ten to fifteen cents a 
bushel on the prairies and it was cheaper to use it for 
fuel than to haul high-priced coal from town. It went 
to sixty cents. Hogs brought ten cents a pound, cat- 
Horses from $150 to $200. Little 
wonder the farmer was happy. With the same pro- 
duction as before, his income would have been more 
than doubled. 

The surplus he put in the bank. Rather, he started 
a bank himself. In the group of States comprising 
the Dakotas, Iowa, Nebraska, Kansas, Oklahoma, 
Missouri and Minnesota, there is a bank for ever 
four hundred families, one to each eighteen hundred 
persons. They are made possible by the savings of 
the farmers. 

Something else happened. The dwellers in the 
States to the east, the old ‘‘middle States,’’ heard of 


tle six or seven. 





Song of Gray Days. 


‘THE WORLD is gray: the twisting rain 
Weaves silver curtains ‘cross the plain 

To close the doors of Everywhere, 

That I within may soon repair 

The snarls of time, of toil and care 

With some such sweet refrain 


I sing no golden hey-days, 

3ut misty silent gray-days, 

When the rain patter mingles 

On the old stained shingles 

And leads the heart in Wander Ways 


The outer world's forgotten quite, 

So book and pipe seem almost right, 
For gray days sound a tempting call 
To wander through old Memory’s hal! 
And laugh and cry and dream—and all 
Until the gray is bright 


And when the goblin shadows creep 

From bush to bush, or slyly peep 

In at our window, and then run 

As if in search of their lost sun, 

Why, we shall know the gray day’s done— 
And softly drift to sleep. 


Our dreams shall be of after-days, 

Of happy, care-free laughter-days, 
While the rain patter mingles 

On the old stained shingles 

And leads the heart in Wander Ways. 


LEON RUTLEDGE WHIPPLE. 











the new condition. Land back in Illinois was worth 
$200 or more an acre. Land in Nebraska was worth 
$50 an acre. The net income per acre on the one was 
as large as on the other. The logical thing to do was 
to sell the Illinois acre and buy four in Nebraska. 
Homeseekers’ excursions carried the buyers in such 
numbers to the prairie States—-to Texas, to Kansas, 
to the Dakotas—that trains were run in four or five 
sections, each loaded to the last seat and berth. Land 
values climbed. To-day there is little land in any of 
the Western States east of the sixth principal merid- 
ian, which cuts Nebraska and Kansas about in half 
east and west, worth less than $75 an acre. Sales at 
$100 an acre are common. The quarter section (one 
hundred and sixty acres), that eight years ago was on 


the market at $3,000 or less, is now worth from 
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a Bank for Every Four Hundred Families 


99,000 to $12,000 Many farmers were’ shrewd 
enough to buy more land and rest to-day with a sec 
tion or two of soil that is worth a small fortune and 
from which they get a handsome income. 

This profit in land has been added to the increased 
income from the crops, themselves enhanced in quan- 
tity and in price. From the trio of sources the farmer 
could searcely help succeeding. 

When the farmer prospered, the effect was imme- 
diate on the business of the West. The towns took 
on new life. The baptism of paint began. The rail 
roads increased their tonnage. Wholesale houses 
were established at new points. Factory construc 
tion, which is to be the next era of Western develop- 
ment, had its inception. The impetus of thrift reached 
to every business avenue, for in the West, to a degree 
greater than elsewhere, the farm is directly the source 
of business advancement. 

wie 

More than that, the farmer became a business ma 
himself. When he possessed a check book he changed 
his viewpoint toward the larger affairs of industry. 
He no longer was aggrieved at corporations—the 
chances were that he held stock in two or three him 
self. The famous ‘‘Red Dragon of Wall Street’’ had 
no terrors. Did not his own bank have a reserve in 
that section of Manhattan Island? When Kansas this 
year, with 1,600,000 population, produced on its farms 
alone in crops and livestock $539,000,000 in value, it 
meant that every individual in the State gained a 
benefit. 

The visible evidences of Western prosperity are 
familiar. The greatest market for motor cars in the 
United States has been in the Southwest. The farm 
tractor and the steam or gasoline engine for farm use 
are coming in. Telephones reach practically every 
farmhouse in the Missouri valley. 
bathtubs are common. 

The big question regarding it all is, Will it last? 
Is it a real prosperity? 

It requires a visit to the West to bring conviction. 
Last spring a New England insurance company’s 
officers became alarmed at the large amount of money 
loaned on Western farms and sent a trusted agent to 
take photographs and statistics. He returned and re- 
ported that values were not too high. They sent 
another and he brought back the same statement, em- 
bellished with the remark, ‘‘If you don’t believe me, 
go and see for yourself.’’ 

The farmer borrows money—lots of it—but he does 
it as a basis, on a business basis. He makes money 
with it. During the past year he has used the West’s 
funds rather more closely than before and money rates 
are high. Likewise the prices of products are less 
than a year ago. But there is a fundamental solidity 
to the financial conditions. The banks are cautious, 
but their paper is gilt-edged. The farm loans are o1 
security as strong as in any part of the country and 
loan companies go year after year without charging 
off a cent of defaulted interest. Mortgage foreclo- 
sures, except to partition an estate, are so rare as to 
be practically unknown. 


Furnaces and 


se 

The West has accumulated a working capital and 
knows how to use it. It has it invested in bank de- 
posits, in improvements and in equipment. It is 
thus able to withstand temporary disappointments 
and to overcome setbacks. Its farm population has 
shown but moderate increase of late years, but the 
improvement of every farm has been marked. Thi 
people are in the condition of the manufacturer wh 
has at last equipped his shops with up-to-date ma 
chinery, earned a working surplus from his produc 
tion, learned the business and looks the world in th 
face with a serene confidence that he is thorough! 
‘‘on his feet.’’ 

In that large, healthy sense is the West prosperou 

and it will remain so! 
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Alaska’s Wonderful Resources 
and the Locked Door 
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4 NEAR JUNEAU, A FAIR PROSPECI 


itlook on the part of the pioneers in 
ploration and industry has consisted 
in this, that they have discovered a 
greater diversity of resources and of 
ossibilities of development, including 
he possibility—indeed, the certainty 
of permanent human settlement and 
renuine attachment to the soil. So 
much for those who blazed the trail, 

d especially for those who, through 
long years and in the language of the 
‘ountry, ‘‘stayed with it.”’ 

As for the world at large—even that 
part of the world no more remote than 
the Pacific seaboard of the States 
they did not know at all. The first 

ermanent Russian settlement was es- 
tablished in Alaska in 1784. The pur- 
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ase of the territory by the United States was 
fected in 1867. The ‘‘marine treasures’’ of Alaska, 
William H. Seward put it, in his speech at Sitka 
1868, had already attracted the attention of the 
hermen of Washington Territory. There is little 
no evidence, however, that the Russian gov- 
nment was really aware that the region contained 
y great natural wealth except furs; certainly the 
ir trade was considered the great asset of the coun- 
The American statesmen of the late sixties 
ere of the same opinion, and some of the most dis- 
nguished among them were much more deeply im- 
ressed by the folly of buying icebergs than they were 
the proposed proprietorship of the myriad seals 

{ other fur-bearing animals. 


February 16, 1911 

By W 

[EWS regarding the natural wealth of 
\laska—even the views of men who haves 

resided in the Territory for twenty-five 

e. | irs or more—-have been changing con- 
stant] Estimates of the value of those 

at resources which were placed here at the begin- 
of the world, or at least several geological 

s ago, have been readjusted frequently. The old- 
rs ‘‘knew’’ all the time; that is, they were 
ire of afew great facts, the aggregate of which 
1 enormous wealth. The readjustment of 
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The interior and northern parts of the region wer: 
almost totally unexplored, and the extent of the coun 
try was 


so much a matter of conjecture that the 
first estimates of the ‘‘vreat country’s’’ area were 
wide of the mark. This area we now know to be 


nearly ten times as large as that of New England. 
Many years will elapse before the map of Alaska is 
perfected, for great regions in it have been explored 
only in the most cursory some of the 
superficial explorations are so recent that the view 
of Alaskans t of valuable resources in 


manner and 


as to the ext 
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BRIDGING THE KUSKULANA RIVER 
the country is subject to still 


further readjustment. Some of 
the contributions to geographical 
and geological knowledge, in fact, 
have been so lately made that the 
folly is clearly shown of trying 
to make any maximum estimate 
of the resources of this great 
empire—especially of the min- 
eral resources. 

In the light of our present 
knowledge it is safe to say that 
the minerals of Alaska form now 
and will form for many years to 
come the greatest source of nat- 
ural wealth. The Russians first 
thought of the furs, and the 
Americans first of the furs and 
then of the fisheries. It was nearly thirty years after 
the acquisition of Alaska by the United States that the 
mineral resources began to attract serious general at- 
tention. In the last fifteen years the gold output 
alone has exceeded the purchase price of the territory 
twenty-one times. The fur products are scarcely ever 
thought of by nine-tenths of the white population, 
and Alaska, to the great majority of residents, signi- 
fies mines above everything else, and then fisheries 
and agriculture. The last named isa territorial asset 
of which even the old-timers in Alaska have taken 
little account until very recently, and to the popular 
mind abroad it is not even now reckoned as a possi- 
bility in a part of the world which has generally been 
regarded as an arctic province. 
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Alaska 


The value of the gold production of Alaska sine« 
1880, when mining first began, to and inc] 1909, 
is $162,686,455. At 


has come from placers. 


ding 
least nine-tenths of 

A stage has now been reached 
in which the output of piacer gold may not be 
pected to increase materially 


the product 
ex- 
from year to year, but 
in which we see the immediate prospect of a great 
development of gold quartz. The rugged shores of 
southeastern Alaska are highly mineralized, but the 
thorough exploration of the coastal mountains has 
been deferred by reason of the attractions offered by 
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PHE GOLDEN FLOOD; MINERS AT WORK 


interior placer fields, where discoveries 
are more readily made, where mining 
is much easier and where smaller cap- 
ital is required. Notonly on the coast, 
but in the interior, interest in quartz 
mining has been decidedly quickened 
within the last two years. The people 
of the great Tanana valley, where the 
beginning of the end of some of the old 
placers is seen, do not admit the pos- 
sibility that mining activity in that 
region must soon cease. A diligent 
search for gold lodes has been started, 
the surface indications in many local 
ities already being of the greatest rich 
ness. 
The wonder of Alaska as a precious- 
metal mining country is the almost 





ON THE COPPER RIVER RAILWAY 


universal known presence of gold. There is no con- 
siderable area throughout this enormous country, as 
far as explored, where either: gold ledges or gold 
placers have not been found. Such a comparatively 
uniform diffusion of this metal over so great a spread 
of available territory assuredly does not occur else- 
where in the world. 

Copper mining is a more recent development than 
gold mining. This metal, also, is widely diffused and 
the aggregate of copper wealth is certainly enormous. 
It is unfortunate that some of the largest bodies of 
this ore thus far explored are of low grade, and that, 
while the tonnage is enormous, the present condition 
of the market and the prevailing methods of treating 


(Continued on page 19 
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The Romance of a Railroad Wizar 


How E. H. Harriman, at Fifty Years, Became a Giant of Finance 


O GREAT ecapta of industry the world 

has produced was more of a mystery than 

ate Edward H. Harrimar Secretive, 

} tt iblie « positive and 

commanding, he went on his way, scoring 

ss after success, until fina he became the cyno- 

sure of all eyes t railroad and the financial world 

I marvelous of the man who, at the age of 

fifty, flashed u tl hor n as the wizard of the 

railroad world was told for the first time in a recent 

address before the Finance Forum by Otto H. Kahn. 

No one could be better qualified for this work than 

Mr. Kahn. He had been the intimate business asso- 

ciate, friend and adviser of Mr. Harriman, and in 

telling the trut! ain, unvarnished and full of facts 

Mr. Kahn has added a page to the wonderful his 
tory of American achievement 

ve 
Mr. Kahn met Mr. Harriman in 1894, when the lat- 
ter was chairman of the finance committee of the 


Illinois Central Railroad, and when its credit was at 
the highest. Mr. Harriman was regarded as a shrewd 
financial manager who had reached the age 
of fifty years without attracting particular 
attention. He had remarked that if he had 
‘blown in’’ from the West, instead of hav- 
ing been born and bred in New York, his 
rise would have been more rapid. ‘‘Ned’’ 
Harriman had been a little two-dollar broker 
and no one had suspected that he knew much 
about practical railroading. Mr. Kahn, in 
an opening paragraph, recalls the vivid im 
pression Mr. Harriman made on a hot sum- 
mer afternoon in 1897, when, ‘‘looking pale, 
wearied and tired out, he came to our office to 
induce us to take an interest with him in a 
certain business.’’ This was the office of the 
eminent banking house of Kuhn, Loeb & Co. 
Mr. Kahn says that the firm decided that it 
did not care to join in Mr. Harriman’s 
proposition. Harriman argued unsuccess- 
fully on its merits, ‘and finally got up to go, 
and said, ‘‘I] am dead tired this afternoon 
and no good any more. I have been on this 
job uninterruptediy all day, taking no time 
even for luncheon. I'll tackle you again to- 
morrow, when I am fresh. I’m bound to 
convince you, and to get you to come along.”’ 
‘*He did,” says Mr. Kahn. ‘‘He came 
again the next day, and finally we vielded to 
the sheer persistency of the man and to the 
lucidity of his arguments. It is worth men- 
tioning, by the way, that his judgment was 
right; the business turned out very well.’’ 
In 1898 or 1899, when Harriman was but 
at the threshold of his successes and had not 
yet acquired his commanding prestige, he 
was invited to take an interest in a certain 
property and, though not greatly caring for 
the proposition, he had accepted. The people 
who had sought his co-operation suddenly 
sold out their holdings to a group of men who 
substituted their own control in place of - 
Harriman. Let Mr. Kahn tell the rest of the 
story. He says: 


PROTOGRAP RA 


Having, myself, a somewhat indirect interest in the situation, I 
had occasion to discuss it with him, and referred to the cessation of 
his short-lived connection with the property, which I took as a matter 
of course. To my surprise, he interrupted me, calling out; 

“Hold on. Not so fast! lam not through with this thing yet, by- 
any means. I can’t be played fast and loose with like this. I did not 
eare particularly to go into it as you know; but, having been urged 
to do so and having done so, I am in it to stay.”’ 

I replied, “Of course, you have.a just grievance against 
the men who have quit. Having asked you of their own 
initiative to co-operate with them, it was a mean and improper act 
on their part to sell out without first conferring and consulting with 
you. But it’s done, the newcomers are in rightful control, it’s no use 
making a fuss, and it seems to me that the best, and in fact 
the only thing for you to dois to look pleasant and get out. Asa 
matter of fact, why should you care? That property is of very little 
interest to you.”” He reiterated his view, and his determination not 
to give in. I said, “Well, what are you going to do about it? They 
have the right to turn you out without ceremony, if you do not give 
way gracefully.’’ 

He answered, “I don’t know yet. I'll just stand pat and not 
budge, and watch.” _— 


And Mr. Harriman did wait and watch, and the 
newcomers found out that he would not quit without 
a fight. They were grim and defiant. Harriman was 
quiet and uncompromising. The newcomers got un- 
comfortable. They could not understand how a man 
who was beaten could not get out of their way. They 
began to wonder if there was any weak point in their 
position or whether Harriman was bluffing. Finally 
Mr. Harriman called Mr. Kahn on the telephone one 
morning and asked him to go to a conference at the 
enemy’s headquarters. The conference lasted three 
hours. When it broke up, the newcomers had agreed 
to let him run the property. 

Mr. Harriman loved obstacles, and the harder to 
surmount the more seductive to him to tackle them. 
Difficulties, risks, dangers were not only no deter- 
rents, but rather inducements to undertake a task. 
‘‘Not infrequently he would come to meetings at 
which ten or twelve men sat around the table with 
him—a large majority opposed to the measures he 
would propose. Yet, I know of hardly an instance of 


any importance,’’ says Mr. Kahn, ‘‘where his view 
did not prevail finally.”’ 

It was this dogged pertinacity which settled the 
control of the Equital e Life, yet Harrima had 
neither eloquence, tact nor attractivens ‘*His 
genius,’’ says Mr. Kahn, ‘‘was the genius ofa B 
narck, of a Roman Czsar His dominion was based 
on rugged strength, iron will and tenacity, irresistible 
determination, indomitable courage t s t 
marvelous ability, foresight almost prophetic, ar 
last but not least, upon thos qualities of character 
which command men’s trust and confidence I ven- 
tured,’’ adds Mr. Kahn, ‘‘to plead with him that th 
results he sought could just as surely be accomplished 


by less combative, more gentle methods, while at the 
: id il! feeling. His 
answer was invariably, ‘You may be right that these 
but not by me.” To 
aman constituted like this, the world did not yie 


same time avoiding bad blood a 


things could be so accomplish 


] 
i 


its rewards easily and willingly.”’ The secret of Mr. 
Harriman’s commanding success is thus told by Mr. 
Kahn: 
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E. H. HARRIMAN, 


The story of whose marvelous career has been so thrillingly told 
by Otto H. Kahn 


He became gradually the center of railroad power, and at the 
same time one of the greatest powers in finance. He had measured 
strength with all those who cared to cross swords with him, and out 
of every fight he had come, if not invariably victorious, invariably 
unscathed, bigger and stronger than before. The railroad properties 
in his charge had grown and prospered beyond all others. During the 
last year of his life, his office, or more correctly his library, up town 
resembled the office of a famous physician during consultation hours. 
Properties in feeble health were brought to him by anxious parents 
for prescriptions and treatment; intricate corporation problems were 
submitted to him for diagnosis ; some enterprises that he had treated 
and restored to good health presented themselves for inspection. As 
his fame increased, the number of those that flocked to his consulta- 
tion rooms became greater and greater, so much so that many had to 
be turned away. This was Mr. Harriman’s situation from the spring 
of 1908 to the time of his lamented, untimely death in September, 
1909, less than twelve years after his great opportunity had come to 
him in his election to the Board of the Union Pacific Railroad. 


se 


The story of the marvelous manner in which the 
Union Pacific Railroad was rescued from dismember- 
ment, failure and receivership after infinite delays, 
complications and difficulties is a striking page in 
railroad history. Contrary to the general impression, 
Mr. Harriman had nothing to do with the financial re- 
organization of the Union Pacific. That work was 
finally accomplished by a committee consisting of 
Messrs. Louis Fitzgerald, Jacob H. Schiff, T. Jeffer- 
son Coolidge, Jr., Chauncey M. Depew, Marvin Hugh- 
ttt and Oliver Ames, under the financial management 
of Messrs. Kuhn, Loeb & Co. After the property had 
been acquired by the reorganization committee at fore- 
closure sale, Mr. Harriman was elected a director. 
He was a newcomer, and by several members of the 
board his advent—so Mr. Kahn's narrative continues 
—was not regarded with friendly eyes. He was 
looked upon as a free lance, neither a railroad man, 
banker nor merchant, but within a year he had placed 
himself at the head of the board, the dominating 
force of the enterprise. 

Mr. Kahn gives the story of the rise and develop- 
ment of the Union Pacific under Mr. Harriman’s magic 
guidance, ‘‘the metamorphosis by which the rather 
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pathetic object which emerged from the receivership, 
stripped of its outlets and most in rtant branches 
ending rather helplessly at the bor of the Great 
Salt Lake, was turned in an incr: short space of 
time into the magnificent system of to-da * And 
these astounding results were accomplished with no 
increased burden to the public, for whenever ther 
was a question between increased retur to the stocl 
holders and increased efficiency to the railroads, Ha 
riman invariably chose the latt 

In the first fiseal year following Harriman’s elec- 
tion to the board, the Union Pacific’s surplus earnings 
applicable to $107,000,000 of common stock wer 


$5,800,000. To-day the surplus earnings of the sys- 
tem applicable to $216,000,000 of common stock ¢ 
$41,500,000. The amazing accomplishments indicated 
by these figures, Mr. Kahn points out, were not due 
mainly to the unprecedented growth of the Union 
Pacific territory, for this growth was general through- 
out the country west of the Missouri River, yet there 
is not asingle line that comes close to equaling th« 
record of the Union Pacific. 

Immediately after he was elected chair- 
man of the executive committee, Harrima: 
started on a tour of inspection over ever 
inch of the railroad. After a few weeks he 
telegraphed to the board in New York for 
authority to purchase $25,000,000 of equip 
ment, because he discovered signs of ret 


ign I url 
ing prosperity after a long period of d 
pression. The road was supposed to be 
abundantly equipped, and the board hesitated 


to follow out Mr. Harriman’s suggestion, 
some predicting that it would put the road 
into a receiver’s hands within two years. 
The subject was laid over until Mr. Har 
riman returned to New York. His argu- 
ments won the day. He had been so sure of 
his judgment that, while he was still in the 
West, he had taken the responsibility at his 
personal risk, of concluding various contracts 
for purchases and work included in the pro- 
gram advocated by him 
=e 
How much Mr. Harriman made out of his 
success in upbuilding the Union Pacific is not 
disclosed by Mr. Kahn, but he does tell us 
that months before results had been accom- 
plished Harriman caused his associates to 
wonder and doubt by buying all the Union 
Pacific common stock he could accumulate 
while it was selling at between fifteen and 
twenty dollars a share, and when it was sup 
posed to have no dividends in sight. He 
was thought to be crazy when he predicted 
that Union Pacific common was intrinsieall\ 
worth as much as St. Paul, an old, seasoned 
dividend-payer then selling above par. With- 
in less than ten years Union Pacifie was 
paying ten per cent. and selling at 200. 
That Mr. Harriman had a generous na- 
ture and a warm heart no one who knew 
him can dispute. The writer had more than 
one evidence of this fact. As Mr. Kahn 
says, ‘‘his manner was brusque, but he nev- 
er lost his temper as he had it under perfect control. 
His mind worked so rapidly that his words could not 
come near keeping pace with the working of his 
brain.’’ He despised hypocrisy and resolutely de- 
clined to stoop to any artifices to curry favor. He 
scorned to defend himself against accusations and in- 
trigues. If there was any fighting going on within 
earshot he was tempted to take a hand in the fray. 
The most spectacular episode in Harriman’s 
career was the contest for the control of the 
Northern Pacific Railroad. Mr. Kuhn says this 
was entered into not from lust of power, but in 
defense of what Harriman considered the vital in- 
terests of the property for which he was chiefly re- 
sponsible and which he held to be gravely menaced 
by certain acts of other railroad interests. But after 
the bitter fight, when Mr. Harriman felt sure that he 
was a winner, he ‘‘contented himself with a drawn 
battle and with terms of peace which gave to the oth- 
er side the appearance of victory.’’ Harriman made 
his fortune by his constructive genius while others 
made theirs out of wrecking and pulling down. He 
was aman of simple tastes and few wants, though 
when he became very rich he lived in the style of the 
rich, spending money freely and largely, but never 
ostentatiously or wastefully. Money-making was 
merely incidental. ‘‘His real sport was to pit his 
strength and brain against those of other men or 
against difficult tasks. His real reward was the con 
sciousness of worthy accomplishment, the sense of 
mastery, the exercise of power.”’ 
Mr. Kahn tells of Mr. Harriman’s prompt response 
to the request of President Roosevelt to dam the Col 
orado River when its waters were threatening the Im- 


perial Valley with ruin. He did this regardless of 


expense and at a cost of hundreds of thousands of do! 

lars, and the company has never been repaid, though 

the President sent a message to Congress urging pa) 

ment. So, at the time of the San Francisco earth 

quake, assistance and relief were hurried forwar 

while Mr. Harriman himself hastened to the scen 
(Continued on page 188.) 
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The Week 
in the 
Theaters 


By HARRIET QUIMBY 


‘THE BOSS,’’ AT THE ASTOR THEATER. 
MELODRAMA which appears rather fa 
miliar, both as to plot and character, had 
its New York premier this week at the 
Astor Theater. But for the fact that Hol- 
brook Blinn brings all his energies to the 

characterization of the leading role, and dainty and 
ghtful Emily Stevens lends her charms and talents 
the four acts of ‘‘The Boss,’’ the play would easily 
» classed with the productions usually seen on Third 
Avenue. There is nothing subtle 
about ‘‘The Boss.’’ Much of the dia- 
logue is plain, unvarnished Bowery, 
cheaply sensational, without the re- 
deeming point of having a bearing on 


the action of the play The Boss is a 
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early boyhood 
friend, calls to 
intercede with the 
Boss for the strik- 
ers. The Boss 
glibly promises 
anything and 
everything in 
order to keep the 
sishop from turn- 
ing public opinion 
against him, and 
when the Bishop 
discovers, through 
the Boss’s wife, 
that he has been 


e oie 2 deceived, the Boss 
; PHOTOGRAPH BY WHITE. tries to hold a 

ONE OF THE ROTUND CHORUS SOR NT > An > > > . » . P 
GIRLS A RECENT PHOTOGRAPH OF ROSE STAHL fist fight with his 


In “The Slim Princess,” at the Globe 
heate tT. 


self-made man, born in the slums and raised in 
the street. He graduated from the leadership of his 
gang to the leadership of his ward. From this dig- 
nity he finally became a politician with a pull, and, 
after the manner of such, he amassed a fortune. It 
is at this period that the curtain rises on him. The 






























Boss tries to control the grain-shipping business. He 
discovers that his chief rival is a man socially promi- 
nent and the father of a lovely daughter. To save 
the father, whom the Boss threatens to crush finan- 
cially, the aristocratic daughter consents to marriage, 
although in name only—the price demanded by the 
vulgar young politician. The second act finds these 
two in their own home. A strike is on and the bread 
and butter of thousands lie in the grimy palm of the 
Boss, who has nothing of mercy in his heart and 
thinks only of gaining his point. In the presence of 
the wife he is supposed to worship, he concocts evil 
schemes to increase the suffering of these people, he 
curses at servants, roars at his wife and indulges in a 
fist fight in his drawing-room. The Archbishop, an 


Who will soon appear in the new comedy, “Maggie Pepper,” 
written by Charles Klein. Miss Stahl’s new character a . 
will be that ofa “Saleslady.”’ The 3oss, after 


SCENE FROM “ THE GAMBLERS.” 


This play, dealing with the financial problem, was produced early in the season and is still attracting 
large audiences. Jane Cowl, Charles Stevenson and George Nash in act II. 


spiritual adviser. 


trying his best to 
ruin every man, womap and child standing between him 
and his ambition, is finally landed at the police sta- 
tion, where, after the manner of his kind, he experi- 
ences a change of heart. He acknowledges that his 
marriage is all a mistake, whereupon the wife, who 
has justifiably shrunk from him and‘should still by all 


the laws of nature, falls upon his 
neck and tells him that she loves 
him. Holbrook Blinn is one of 
the best actors in America,’ 
Whatever he is given to do, he 
may be depended upon to do 
well. Mr. Brady, the producer 
of the play, is to be congratu- 
lated for having secured Mr. 
Blinn, for, without him, ‘‘*The 
30ss’’ would no doubt quickly go 
the way that many other theat- 
rical attempts have gone this 
season. Emily Stevens plays 
the part of the wife daintily and 


PHOTOGRAPH BY WHITE. 
RITA STANWOOD 
Appearing as “Kathleen.” in Henry W. The Hen-pecks Broad way 
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Scene in “ The Piper,” Josephine P. Peabody's fantastic play 
in the recent Stratford contest for the best drama written by 


Savage's production of “Excuse Me, 
at the Gaiety Theater. 


THE CAVE IN THE HOLLOW HILI 


. Which won the prize 
an English or 
American author, at the New Theater 


with a subtlety surprising in an actress of her com- 
paratively small experience. 


‘‘THE SLIM PRINCESS,’’ AT THE GLOBE THEATER. 


If you happen to feel dull and out of sorts some 
evening, get a couple of tickets for the Globe Theater 
and see the three-hundred-pound chorus girls dance. 
If you are not forced to genuine laughter by this 
weighty quartet, consider your case hopeless. The 
story of ‘‘The Slim Princess’’ is rather foolish. Its 
songs do not scintillate with wit, its music is medi- 
ocre; but the chorus girls, both fat and lean, are 
pretty and saucy and tuneful. The dainty, slim girls 
wear new spring hats and gowns calculated to inter- 
est feminine theater-goers, and the fat girls are not 
far behind the times with their tailor-made golf skirts 
topped by sweaters. If you are not lifted out of the 
doldrums by the 
chorus, you will be 
sure to cheer up 
when the quartet of 
homely-faced boys 
reveling in the awk- 
ward age take the 
center of the stage 
and tell the audi- 
ence in song what 
they think of the 
golf enthusiasts 
they have caddied 
for. Elsie Janis is 
the Slim Princess. 
I have never been 
able to discover 
just why this little 
actress should head 
accompany. She is 
pretty and she can 
dance, but the same 
may be said of any 
one of the girls in _ BILLIE BURKE 
her chorus. She “Piding role of “Sueanne,"'a comedy. 


drama taken from the French, at 
the Lyceum Theater. 





PHOTOGRAPH BY SARONY. 


cannot sing at all, 
and, happily, she 
makes little effort 
in that direction. She does score rather in imitations, 
but that part of the entertainment, which comes al- 
most at the end of the final act and is over in less 
time than it takes to tell about it, forms a very small 
part of the entertainment. However, she has a 
pleasing personality and is, I dare say, as capable of 
bearing the burden of stardom as half a dozen other 
stars now on Broadway. 


PLAYS ONE CAN TAKE HIS WIFE OR 
DAUGHTER TO. 


Epitor’s Note: During the course of the dra- 
matic season, Miss Harriet Quimby, LESLIE’s 
dramatic editor, receives many letters from sub- 
scribers and others asking her to name the decent 
plays to which a man may take the feminine mem- 
bers of his family. As most of the productions go 
on tour after leaving New York, we believe that 
a list of wholesome plays will be found valuable 
to the public. 


Pomander Walk Wallack’s Theater 


The Slim Princess Glebe 
Trelawny of the Wells Empire 
The Gamblers Maxine Elliott's 


The Spring Maid Liberty 

Naughty Marietta New York 
Madame Sherry New Amsterdam 
Suzanne Lyceum 

William Collier Collier's Theater 
Rebecca of Sunnybrook Farm Republic 


The Concert Relasco 
Marriage a la Carte Casino 
Get-Rich-Quick Wallingford Gaiety 
The Havoc Bijou 


The Deep Purple 
Chantecler 

Way Down East 
Paradise of Mahomet 
Sire 


The Ross 





The Piper New Theater 


The Hippodrome 
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Grant Avenue and Market Street. 
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Snapshots of Ten Financiers 


WM. K. VANDERBILT. JR J. PIERPONT MORGAN, rTHOMAS F. RYAN 


Watching an exciting finish during the Vanderbi.t In cap and gown marching in the Faculty Procession at With his legal adviser, John B. Stanchfield 
Cup Races on Long Island Columbia University. (at left). 
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ANDREW CARNEGIE. W. A. CLARK. JACOB H. SCHIFF. ANTHONY N. BRADY. labor 


In his library at his home on Fifth Avenue, Ihe former Senator, starting for a vacation in Furope Entering J. Pierpont Morgan’s office in the center of the Caught by an unseen photographer while in latio 
New York, with his two little daughters financial district, corner of Wall and Broad streets. tently observing the docking of his steamer. 


THE 


all m: 


GEORGE J. GOULD. JOHN D. ROCKEFELLER. JAMES J. HILI 


Returning fror a trip abroad with Passing up the gang-plank of an ocean liner with John D. Senator Pheodore E. Burton of Ohio 
his family. ockefeller, Jr., and Mrs. Rockefeller. on the right. 
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The Public Forum 


RAILWAY MEN PATRIOTS. 


Senator Chauncey M. Depew of New York 
Fry NHERE is a vast amount of humbug 
about this talk of ‘‘the interests.’’ 
I have been a conspicuous victim 


of it. | have been most of my life 1! 





SENATOR DEPEW, 


Who points out the patriotism of the railway 
man in public life 


the railway service, and also active in 
I am proud of the fact 
that while president of the then great- 
est railroad in the country my State unan- 
imously presented me for President of 
the United States in the national con- 
vention. 


public affairs. 


I decided never to sever nor 
deny my business associations. It is an 
insult to the two million men who are 
in the railway service for one of them 
to admit directly or indirectly that it is 
impossible for a railway man to serve 
the public as well as a farmer, or a man- 
ifacturer, or a lawyer, or a merchant, 
or a doctor, or a minister, ora mechanic. 
[ have found no difficulty in serving 
in the Senate under the administrations 
of President McKinley, President Roose- 
velt, and President Taft; in supporting, 
by voice and vote, every administration 
measure of President McKinley, Presi- 
dent Roosevelt and President Taft. As 
a matter of fact, the railway man in the 
publie service is uncommonly anxious to 
prove that the interests of his constit- 
uents, the people, are his paramount 
duty. But we all know that it has never 
been considered any discredit for amem- 
ber of Congress who is either a manu- 
facturer, a miner, a farmer, or an im- 
porting merchant to actively labor for 
such modifications of a tariff bill as may 
be in the interests of the business or 
occupation to which he belongs, or a 
labor member to work for labor legis- 
lation. 


oe 
THE MOST DEADLY COMBINA- 
TION. 


Senator Jacob H. Gallinger, of New Hampshire. 
OT ONE American steamship is 
now running on any of the long 
routes to South America. For 
all mail, passenger and fast freight facil- 
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SENATOR GALLINGER, 
Who deplores effect of European ship trust on 
merican commerce. 


ities on these routes the American peo 
ple are dependent on the ships grudging 
ly provided by their European competi- 
tors. It need not be said that these fa- 
cilities are, far inferior to those fur- 
nished by Europe for its own use, Not 
only are the present ships inferior in size 
and speed, and wholly owned and con- 
trolled by our European rivals, but these 
ships are, and long have been organized 
into a foreign ship trust or combination, 
the more effectually to promote Euro- 
pean and obstruct American trade. This 
European ship trust, stifling American 
commerce, is the most sinister and dead- 
ly of all combinations that threaten th« 
United States. 


Seed 
NO CORPORATIONS—NO WORK. 


John G. Johnson, before the Supreme Court 
of the United States. 


N THE ease of these large corpora- 
I tions the need is not for their extir- 
pation. By their mere largeness the 
country does not suffer. Without these 
corporations prices would be higher, 
hundreds of millions of men would be 
deprived of employment and our foreign 
trade (more and more dependent upon 
our manufactures, because of the alarm- 
ing increase of growth of our popula- 
tion, which consumes our agricultural 
products) would be destroyed. We 
should have no chance in the competi- 
tion of the world for trade with a rival 
like Germany, the most intelligent of 
them all, which by settled legislation 
fosters the combination which you are 
asked to condemn as criminal. Let the 
channels of commerce be open for all 
who may desire to enter, whether with 
ocean steamer or dugout, with Rocke- 
feller wealth or with naught but their 
brains and their hands, unfettered by 
their own improper restraints and unin- 
terfered with by the abuse of others, 
and all will have been done that is wise. 
Beyond that lies the antagonism of irre- 
pressible economic necessity and danger 
of disaster, the length and breadth of 
which no man can tell. 


ed 
BUSINESS MEN NOT SORDID. 


George B. Cortelyou, Former Secretary of the 
reasury. 


RE THE business men of America 
only a class of greedy traffickers 


for gain, corrupt and sordid to 


the point of contamination? One would | 


think so were he to judge by the prevail- 


ing discussion both on the rostrum and 
in the literature of the day. To recog- 
nize the good all about us does not deny 
the wrong and injustice and inequality 
that are always struggling for the as- 
cendency among all peoples. It but 
gives us faith and courage to overcome 
them. As William McKinley, just, 
wise, patient, far-seeing, said at Boston 
in a splendid tribute to the stability of 
out institutions: ‘‘Always perils and af- 
ter them safety; always darkness and 
clouds, but always shining through them 
the light and the sunshine; always cost 
and sacrifice, but awlays after them the 
fruition of liberty, education and civili- 
zation.”’ 
ae 
GRAFT IN “PRIVATE BUSINESS.” 


Bureau of Municipal Research. 


Te onic is a general assumption, 


which is very rarely challenged, | 


that there is something about 
‘*private’’ that makes for honesty and 
efficiency, and something about ‘‘public’’ 
that encourages dishonesty and ineffi- 
|ciency. Nothing could be farther from 
the truth. Private janitors force milk 
| companies to pay them a commission of 
/so much per customer in the apartment 
houses, which the private landlord pays 
|the janitor to attend without commis- 
|sion. Private cashiers need cash regis- 
|ters. Private railroad conductors and 
inspectors need innumerable checks on 
| tickets sold. 
tendents have made perfunctory inspec- 
tions of goods furnished by favorite cus- 
tomers who made them presents. _Pri- 
vate bankers are bonded. Private univer- 
sities have recently been undergoing 
business reorganization, because of 
wastefulness and diversion of trust 
funds. 
| fabulous salaries plus interest in busi- 
ness profits to experts for cutting out 
waste, incompetence and 
in their enterprises. 











Private hospital superin- | 


Private department stores pay 


dishonesty | 
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“He reproached me for not 


528 Everett Building 













i| Hon. Wm. L. Chambers 
i] Former Chief Ju 


tice, Internatior 
| Court, Samoa, writes 
| “ 


Sanatogen has 
been used in my fam 
ily with the most ex 








cellent results, and I 
do not hesitat 


giving him Sanatogen sooner.” 


An incident that occured in a doctor's office 
the other day. This man, so his doctor writes 
us, came to seek relief from nervous prostra- 
tion—the usual story: nerves on the brink of 
starvation through overwork and _ business 
worry, poor appetite, bad digestion, and con- 
sequent mental depression. The doctor gave 
him some common-sense advice and ordered 
the use of Sanatogen. 


Like thousands of other doctors, he knew 
that for a starved, debilitated, nervous system 
nothing could be more beneficial, for Sanato- 
gen embodies the very essence of nerve sub- 
stance, which the hungry cells absorb as 
eagerly as the parched earth absorbs water. 
And the patient rejuvenated by its life-giving 
effects, fortified by its reconstructive action, 
has but one regret: that of not having used it 
before. Could a more eloquent tribute be 
paid to the value of SanatogenP 


Does this episode contain any message to you ? Wm. E. Chandler 


Are you in need of something to help your starved 





, C Former Sec’y of Navy 
nerves—to give you fresh vigor, strength and seeded is N. E . 
fortitude? Ifso, write at once for “Our Nerves 7 from N. H., 
of Tomorrow,” a valuable and readab'e essay by a writes: 

physician who convincing'y sets forth the needs of “‘Sanatogen isa pleasant 
the nervous system during times of stress. Ask — 


. nut tf cases of i 
your doctor about Sanatogen—ask your druggist Flent Or Cases Of im 
—do something toward obtaining the benefits of 


Sanatogen without further delay. 


THE BAUER CHEMICAL Co. 


NEW YORK 


M & M PORTABLE 


HOUSES and GARAGES 


Substantial, beautiful summer and winter Cottages 
and Bungalows. Inexpensive, complete in every 
detail. Save labor, worry and material. Wind and 
weatherproof. Built on Unit Plan, no nails, no 
carpenter. Everything fits. Anyone can set up. 

We are the pioneer reliable portable house build- 
ers. Have longest experience, most skillful labor, 
latest facilities, keep constantly on our docks, andin 

our yatds and dry kilns, 


- Original, — and Ravgest an of oon Houses 50 Million Feet Seasoned White Pine 


" Peal , aires te RR Stationinu s, best weather-resisting timber known—enabling us 

We Paythe Freight and Deliver our Houses toany ion in to make quichest ckipmeate and lowest silcen. 
Enclose 4 cents for our handsome book of Plans and Designs which also gives names and addresses of those who have 

owned and occupied our houses for years. Don’t buy a Portable House till you know what the largest, oldest makers offer. 


MERSHON & MORLEY CO., 77 Main St., Saginaw, Mich. wyo.1 Mediswn ave, Room: so48K 


We teach you by mail to stuff 6 poe Ss PINS 
all kinds of Birds, Animals, Game-Heads. LEG 
Also to tan skins and make rugs. Decorate AND gry Fen yy os 
your ome oe your beautiful trophies, Either style with any threolettersand A 

command big ineome selling specimens an P 
my mounting forothers. Easily, quickly learned > adr mate... 
> in spare time by men and women. Susaeey Siivor Peated Bn phoney $1 "00 dee, fend for 

x ated. Write today for our free Catalog. Special designs also made for any School or 
te Mount Birds and Animais® bald Society, at attractive prices. Send idea for estimate, 
absolutely freee WN. W. SCHOOL cfr ; las BASTIAN. BROS. CO., Dept. 565 ROCHESTER, N. Y. 
AXIDERMY !0 72 Elwood Bidg.OmahaNeb. | 


HUNTER 


BALTIMORE 


paired digestion. It 
Strengthens without irri- 
tating and promotes vital- 
ity in feeble folk.’’ 



















































RIPE 
RICH 
MELLOW 


Sold at all first- 
class cafes aud 
by jobbers 
Ww. LANAnAN & SON, 
Baltimore, Md. 
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estion with many investors who bought 
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se whe prices were much lower is 


HEN TO SELL AND WHAT TO DO 
ITH THE PROCEEDS 


Lhe a e of experienced bankers should be of 
assistar 

A ativ a comprehensive consideration 
of the ge ral situation a ears upon the price of 
securities is given each week ix 


THE WEEKLY 
FINANCIAL REVIEW 


which is publis 
charge, to inves 


J. S. oe & CO. 


(Members New Y 


ailed weekly, without 


ok Stock Exchange) 


Bankers, 42 Broadway, New York 
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individual investors 
™ Leslie's Weekly is paper when 
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JjohnMuir&(o 


Specialists In 


Odd Lots 


It is our business to serve 
the small investor and the 
small speculator. 

It is our policy to serve 
him well. 

Send for our Circular 110, “Odd Lots ” 
Members New York Stock Exchange 
71 BROADWAY, - NEW YORK 








| Fetdementel Conditions 
Affecting Investments 


| Are analyzed and discussed and 
their influences indicated in our 
weekly financial letter—a valuable 

aid to investors. 


Mailed on request. 


| Josephthal, Louchheim & Co. 


56 Broadway, New York | 
| 





New York Stock Exchange 
New York Cotton Exchange 





Philadelphia Stock Exchange 
Chicago Board of Trade 

Securities bought for investment or car- 
| ried on margin. 








Small Investments 


We give special the 
investment of small sums in securities 
of reliable corporations. 

Carefully prepared analyses of values 
and other information useful to in- 
vestors upon request. 


Connor & Co. 


Established 1881 
31 Nassau St., New York 
Members New York Stock Exchange 


FRACTIONAL LOTS 


Advantages ieee Lot Trading 
J. F. PIERSON, Jr., & CO. 


(MEMBERS N. Y. STOCK EXCHANGE) 
74 BROADWAY, N. Y. CITY 
884 Columbus Avenue. 1 East 42d Street 


attention to 























GEORGE H. BuRR & Co. 
BANKERS 


Have prepared in circular form a 
comparative statement of the pre- 
ferred shares of eighteen prominent 
industrial companies showing earnings 
for the past six years and income 
return at present prices. A copy 
may be had by addressing them at 
their main office. 


41 WALL STREET NEW YORK CITY 
Boston - Chieago - Philadelphia-St. Louis-Kansas City-San Francisco 


Main Market Movements 


During Twenty-five Years 


Grouped, Analyzed and Illustrated 
in a booklet which we will be glad to mail 
you upon request 


WATERMAN & CO. 


* Y. Stock Exchange 
Members ; N. Y. Cotton Exchange. 


67 Sadia Place, N. Y. 
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Jasper’s 
Money 


Hints to 
makers 





C. G. DAWES. j.G 


President Central Trust Com 


pany of Illinois, Chicago. fore | 


NOTICE. —Subscribers to LESLIF’s WEEKLY at 
the home office, 225 Fifth Avenue, New York, at the 





full subscription rates, namely, five dollars ; i 
num, or $2.50 for six mo re placed on wha 
is known as  Jasper’s Lis ent 
them to the eariy delivery of their papers and t 
answers in this column to inquiries on financial 
questions having relevancy to Wall Street, and. in 
emergencies, to answer by mail or telegrar Pre 
ferred subscribers must remit directly to the rffice 
Leslie-Judge Company, in New York, dr 
through any subscription agency No additional 
charge is made for answering questions, and all 
munications are treated confidentially A tw t 
postage stamp should always be inclosed, a 

times a personal reply is necessary \ r 
should he addressed to “ Jasper Financial Edit 
LESLIE'S WEEKLY, 225 Fifth Avenue, New Yor! 


UCH mystery is attached to 
the remarkable strength 
United States Steel common 
has displayed, despite gen- 
eral knowledge of the wide- 
spread depression in the iron and steel 
business and the belief that the duty on 
steel and iron products is to be substan- 
tially reduced. The increase in the 
dividend on Steel common from four to 
five per cent. was made at a time when 
no one believed it was justified. This 
added to the mystery of the situation. 
After the recent resignation of President 
Corey it was rumored that he and other 
well-known steel men in Pittsburgh were 
short of Steel common and that knowl- 
edge of this fact had led the Morgan in- 
terests to maintain the price of the 
stock at all hazards and by all expedi- 
ents, with the purpose of making in- 
siders cover at a loss. 

What would happen if the market 
should have a break, involving the dis- 
ruption of the pool in Steel, can well be 
imagined, with its 100,000 shareholders 
scattered all over the country. Those 
who are familiar with the situation and 


| who believe the rumors to which I have 


lof the failure of the Carnegie 


referred have been apprehensive. The 
promptness with which Mr. Morgan 
stepped in to head off a panic at the time 
Trust 


; Company and a couple of small banks in 


New York City lent credence to the be- 


| lief that he was interested in preventing 
|the approach of anything like panicky 


conditions in the stock market, with all 


; that that would imply to the Steel shares. 


If reports about Steel are true, those 


| who are loaded up with the shares must 


either carry them along until business 
conditions improve or they must unload 
whenever the market shows symptoms 
of strength. Under such conditions the 
wise speculator will leave the Steel 
stocks alone. Of course it is possible, 


|and many believe it probable, that a re- 


vival of business will come concurrently 
with a revival in the steel and iron 
trade. But it is no secret that the in- 
dependent producers are cutting into the 
trade of the Steel Corporation more and 
more and that the enormous capitaliza- 
tion of the latter is a pretty serious 
handicap. 

The same hopeful crowd that has been 
holding up Steel common has large in- 
terests in the car equipment companies 
and has been maintaining the prices of 
these securities also through the depres- 
sion, for it is known in inside circles 
that all these equipment concerns have 
been doing very little business since the 
railroads were compelled to retrench. 
It is clear that, unless 1911 ushers in a 
revival of prosperity, some things may 
happen in Wall Street that have not 
generally been expected. 

This is the view of a very watchful 
and conservative financier, and yet he 


In answerng advertisements please menton 


JOHNSON M. J 


Counsel for Standard Oil be 
. 5. Supreme Court 


O'BRIEN 


One of the Three Voting Trus 
tees of the Equitable Life Ins. Co 


had this to 


sold Steel 


‘*Everybody who has 
short has suffered. The power 
behind the corporation is so strong finan- 
cially that it is almost 
Furthermore, those who are banking on 
the growing strength of the independent 
steel and iron manufacturers make a 
I am inclined to believe in 
this opinion. We have heard consider- 
able of late regarding a possible 
bination of Carnegie, 


Say: 


irresistible. 


mistake.”’ 


com- 
Schwab and Corey 
interests against the Steel Corporation; 
but all these gentlemen know that com- 
bination is better than competition. 
Mr. Morgan knows it, The inde- 
pendents realize that they can make 
more money by maintaining prices ona 
living basis than by cutting each others’ 
throats. This applies to every business | 
as much as it does to the wages of work- 
ingmen, who sustain their 
combining to do so. 

On the whole, I have not altered my 
belief that the condition of business is 
slowly improving and the outlook for the 
stock market is better. A quiet absorp- 
tion of stocks, especially of those that 
have a good record and a_ promising | 
future, has been going on for some time. 
An impression widely prevails that some | 
who are predicting a February slump are | 
not averse to anything of that kind that 
might enable them to pick up a good | 
bunch of stocks in anticipation of a rise 
a little later on, perhaps early in the} 
spring. Under such conditions I do not | 
advise my readers to sell their stocks at | 
a loss and those who have the means | 
with which to follow the market down 
might begin to pick up, in a moderate | 
way, the low-priced dividend-payers and 
attractive speculative securities. 


too. 


| 
wages by | 





B., Central Falls, R. I.: It is obvious from your 
statement that Tippecanoe cannot be regarded as in | 
the investment class, but rather in the speculative. | 

P., Sterling, Ill.: I donot regard the securities of 
the Sterling Debenture Corporation as in the invest- 
ment class. 

C., Fort Fairfield, Me.; New England and Ari- 
zona Gold and Copper Co. has partly developed a 
considerable acreage in Arizona but is a highly 
speculative proposition. 

E. B. E., Covington, Ky.: Iam unable to get in- 
formation regarding the Gold Dredging Company. 
A number of similar companies are selling stock. 
None of them appears to have achieved what was 
promised. 

S., Dubuque, Iowa: 1. The mining stocks are not 
attractive. 2. This is not a good time to sacrifice 
either National Biscuit or Chicle unless you do so to 
take a profit and invest in something else with 
possibilities of a greater rise. 3. I look upon the 
California Oil proposition as highly speculative and 
do not advise its purchase. 

B., Syracuse, N. Y.: 1. U.S. L. and H. pref. is a 
business man’s industrial investment, not in the gilt 
edged class but with speculative possibilities. 2. B. 
and O. sold last year between par and 119. Paying 
6 per cent. itis not unattractive, unless the railroad | 
situation should grow worse. John Muir & Co. 
members N. Y. Stock Exchange, 71 Broadway, New 
York, will send you their little booklet of quotations, 
dividends, etc., without charge on request, if you 
will mention Jasper. 

M., Buford, N. D.: The U.S. Light and Heating 
Co. says it does not issue an annual statement be- 
cause it does not care to have its competitors know 
what it is doing. There is some justification, per- 
haps, for this, but it would only be fair if steck- 
holders who asked for information could get at 
least something to give them an idea of the earnings. 
Other corporations do this, but under our law there 
is no compulsion. I think the company would stand 
better if it would print an annual report. 

B., Harrisburg, Pa.: 1. Hampton’s Magazine pref. 
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The firm of N. W. Halsey & Co. aims 
not merely to buy and sell sound bonds, 
but also to furnish to its clients complete in- 
formation about them. 

This information covers all standard 
issues of bonds in which investors may be 
interested, and is based upon authoritative 
data often resulting from searching personal 
investigations by our own experts. 


N. W. Heleey & Co. 
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6% Gold Notes 


Ne offer five-year 
notes of one of the 
PUBLIC SERVICE COMPANIES THAT 
WE CONTRGL AND OPERATE, 


Six Per Cent. gold 


and because of our intimate knowledge 
of the property we recommend the notes 
as a safe and conservative short-time in- 
vestment. 

[hey are issued for improvements and 


betterments to the company’s plant. ‘The 
surplus net earnings of the company after 
paying the interest on the first mortga 


bonds is more than six times the interest 
on these notes 
Write for circular No. 210 


Meikleham & Dinsmore 
Engineers Bankers 


25 BROAD STREET, 60 State Street, 
New York City. Loston. 


UNITED STATES LIGHT 
AND HEATING CO. 


Par Value $10.—Full Paid—Non-Assessable 








Earnings are many times in excess 
of the requirements of the Preferred 
Stock Dividends. 

The completion of the new plant at 
Niagara increases the output at least 
seven times. 

It saves at least $150,000 in power 
costs. 

We recommend the purchase of 
the Preferred Stock which at the 
present price returns 8%. 


Write for Circular A. 


WALSTON H. BROWN & BROS. 


Members New York Stock Exchange 








and 25 per cent. in common are quoted at 4.50 in the 
monthly market letter of Harvey A. Willis & Co., 32 
Broaiway, New York, who make a specialty of 
mining and industrial stocks and who invite cor- 
respondence from my readers The business is 
highly competitive and I do not look upon the stock 
asaninvestment. 2. I only know that the refer- 
ences of the Commercial Orchard Company of Spo- 
kane, Wash., appear to be first class. 3. I have no 
knowledge of the Peerless 5 and 10 Cent Wall Paper 
Co. A large number of companies are offering their 
stock for sale. In many instances heavy com- 
missions are paid to sales agents. These stocks can 
only be sold with difficulty by holders who try to 
realize on them. For this reason 1 have constantly | 
advised my readers to buy securities that have a | 
market. 


(Continued on page 187.) 


“Leslie’s Weekly.” 


186 


45 Wall Street New York 


pone ‘ 
Norman W. Peters & Co. 


Members Consolidated Stock Exchange of New York 
74 BROADWAY NEW YORK 











Our publicity methods of allowing you to 


Know Your Broker As 
You Do Your Bank 


have become very popular with those 
investors and operators who are too 
far removed from New York to have 
an intimate knowledge of their broker. 


Our booklet, “CARDINAL PRINCIPLES,” 
which will be sent you FREE upon 
request, will be found highly inter- 
esting as well as of material assistance. 


We solicit your account, be it large or small 


made at this time in both the Common and Preferred 
Stocks of the UNITED STATES LIGHT & HEAT- 
ING ©O. will net better than 6 per cent. on amount 
invested and leave opportunity for big profits. 


Write for plan and circular. 


SLATTERY & CO., 


Dealers in Investment Securities, 
Est. 1908, 40 Exchange Place, New York. 
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INVESTMENT ISSUES 


comprehensive analysis of the Investment 
— giving Market price, dividend rate and 
return on investment upon some 300 stocks of 
leading corporations, is contained in our 
Market Letter No. 35, sent free for the asking. 


HARVEY A. WILLIS & CO. 


(Established 1901) 
32 Broadway, N. Y. "Phones 4270-4271 Broad. 
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issue selected by careful investors, 


or many years have recognized their 
unsurpassed combination of 


SECURITY | 
and INCOME 


SEND 







FOR BOOKLET 


15 YEARS’ RESULTS: 


18 












Assets over » «  « $3,000,000 
Surplus nearly - « $1,000,000 
Repaid Investors, over $1,000,000 


New York Realty Owners 


489 FIFTH AVENUE NEW YORK 














Just Issued 


CHART 


Showing at a Glance 
High and Low 
Prices for ELEVEN YEARS OF FORTY 
ACTIVE RAILROAD and INDUSTRIAL 
STOCKS 


FREE PON REQUEST 


LEAVITT & GRANT 


Members Consolidated Stock Exchange of New York 
Since 1 














55 —— New York 
[A $2 Book for 50 Cone 

To suce lly increase the efficiency of your capi 
tal in the ‘stock market it is necessary to have the 
advantage of intelligent yet conservative literature 

My Picture reeord of the stock market for 1910 
makes a continuous story The busy man’s reaay 
reference Saves asking questions. writing letters and 
»therwise killing time. and useless expense 


To avoid having 


fall into the hands of office boys 
and the irresponsibly curious, a charge of 50 cents 
will be made to others than customers 


DAILY MARKET LETTER ON APPLICATION. 
J. FRANK HOWELL 
Member Consolidated Stock Exchange of New York 
34 New Street New York 




















FARMS FOR SALE 


n twenty different States, from New Yorkto Texas, 


Jasper’s Hints to Money-makers. 
(Continued from page 186.) 


J., Catskills: If | 


had a profit in Inspiration 
Copper or any of the other copper stocks I would be 
inclined to take it 
» Port Carbon, Pa lam unable to give r atings 
of individuals or firms. These can b btained 
through a mercantile agency. 
W., Pittsfield, Mass.: Your holdings of Americar 


Ice will be reported to the stockholders’ committes 
when appointed and your proxy used, 

C., Sturbridge, Mass The proposition of the 
American Oil Storage Co. does not appeal to me I 


agree with your conclusion. Better not expect too 
much for your money. 

P., Englewood, N. J.: As a stockholder in Cru- 
cible Steel you have a right to ask the company 
directly for the information you desire, Advise me 
if the response is unsatisfactory. 

W.., Iron Bridge, Pa Pennsylvania R. R. has 


a splendid dividend-paying record, and is highiy re- 
garded from the investment standpoint 2. The 
Sonora Development Company appears to be dead 
B., North Platte, Neb.: Ido not advise anyone to 
make a trade with parties who offer special induce 


ments at a long distance, unless one has some 
means of jooking up the references. These are 
never refused by those who have them. If they have 


no references they had better be left alone 

H., Vicksburg, Pa.: Unless reason is given for 
the proposal to exchange your Burlingame Tele- 
graph for some other kind of stock and for the pay 
ment of $1 per share, I would not do it. What i 
meant by an “exchange fee”’ I do not understand 
I am inclined to agree with your judgment concern- 
ing the matter. 

Stox, Milwaukee, Wis.: 1. The 
that the Corn Products plan has 

, the time being. Your stock will be entitled to al 
dividends declared. None has been declared on 
the common. You could not be frozen out. 2. The 
Supreme Court decision, if constructive, might be 
helpful to Havana Tobacco. This is conjectural! 

S., Oak Park, Ill.: I hardly see how the U.S. L 
and H.Co, could rest under suspicion of crooked 
work in view of the very prominent names that are 
connected with its directorate, including some of 
the most eminent railroad managers in the country 
The character of these men has had much todo with 
the confidence the public has felt in the enterprise 

.. L., Louisville, Ky.: Slattery & C 40 Ex 
change Place, New York, dealin the Ses priced 
speculative stocks like N. Y. Transportation, U.S 
L. & H. and also in the higher-priced dividend 
payers like American Chicle. American Chick 
pref. pays 6 per cent. and around par is one of the 
cheapest and safest of the irdustrials. 

S. L., Atlanta, Ga.: 1. A number of brokers 
advertise that they make a specialty of U. 8. Light 
and Heat tis easy to write to any of them for 
their circulars. 2. Fifty dollars would buy a little 
over 20 shares of the common at present quotations, 
or a little over 5 shares of the pref. which pays 7 
per cent. dividends or over 8 per cent. on the in- 
vestment. 

Banker, St. Louis, Mo.: The relation of bank 
loans to security prices during the last 20 years has 
been analyzed by Waterman & Co., members N. Y 
Stock Exchange, 67 Exchange Pi., New York. This 
analysis is of particular interest to bankers and in- 
vestors and to those who follow the movements of 
Wall Street. You can have a copy by writing to 
Waterman & Co. for it. They will be glad to send it 
to any of my readers. 

M., Geneva, N. Y.: Not much of an investment 
can be made with $50. The money is safer in the 
savings bank or some similar institution. You could 
buy one share of a low priced stock but there are 
not many dividend payers within reach. You 
would take a speculative chance if you bought U 
S. Light and Heating pref. at 8or9. It pays 7 per 
cent. and claims to be earning a good deal more, 
though no balance sheet is shown. 

G. E. M., New Orleans, La.: 1. If you buy Third 
Avenue because it is cheap, bear in mind that under 
the reorganization plan it will probably have to 
stand a heavy assessment. 2. ou have an er- 
roneous idea of Wall Street. I suggest that you 
write to Norman W. Peters & Co., members Consoli- 
dated Stock Exchange, 74 Broadway. New York, and 
get a copy of their free booklet on “Cardinal Prin- 
ciples of Wall Street.’’ It will assist you. 

Curb Stocks, Cleveland, O.: Stocks on 


latest report is 
been given up for 


the curb 


at bargain prices. No trades. For free illustrated list ask ate among the lowest priced, selling at from a half a 


McBURNEY, STOCKING & CO., 277 Dearborn St., Chicago, III. 
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The 1911 Eaton of 
The Earning Power of Railroads 


By Floyd W. Mundy, Member N. Y. Stock Exchange 
irm, Jas. H. Oliphant & Co. 


JUST PUBLISHED 


‘OR ten years this book has been recognized 

as indispensable by the investor, broker, 

banker, railroad man and others who 
are interested in any manner in railroad stocks 
and bonds. 

Income accounts of 150 railroad systems of 
the United States, Canada and Mexico analyzed 
in a manner to permit of ready comparison as 
to their respective “earning power. 


The book presents comprehensive data in regard to 
earnings, mileag, capitalization, dividends, maintenance, 
physical and financial condition, etc. 
_ Arn epitome of usefu information; 
in a clear and concise manner. 


Cloth, $2.50 ; carriage, 12c. (Edition Limited) 
MOODY’S MAGAZINE BOOK DEPARTMENT 
35 Nassau St., New York, N. Y. 


Catalog of books sent on request 


the facts presented 














| and what to buy. 


dollar upward. Some offer a fair chance for specu- 
lation, especially industrial stocks like U.S. L. and 
H. around 2. Harvey A. Willis & Co., 32 Broadway, 
New York, issue a monthly market letter giving 
the market price, dividend rate and returns from 
investments on 300 dividend-paying stocks. They 
| will also give you a list of low- priced curb and = Tr 
| stocks. Drop them a postal for their ‘Circular No.3 
Good Bonds, Hartford, Conn.: One soiely f ravenee fl 
ent on an income from investments for a livelihood 
should be extremely careful in selecting securities. 
Some banking houses have established a high repu- 
tation for the class of securities they sell. They are 


always ready to give customers full information and [{ 


\ latest advices. If you will write to N. W. Halsey & 
Co., bankers, 49 Wall Street for their descriptive 
“Circular L-57"" you will find a lot of interesting 
| information regarding bonds of good quality. 

Widow, Bangor, Me.: Ido not advise you to buy 
such speculative stocks as M. K. and T. and South- 
ern com. These may be all right for speculation, 
but a woman’s money should seek investment chan- 
nels. An interesting and instructive free booklet 
with suggestions concerning investments in bonds 
of various characters and embracing a list of over 
fifty different issues, will be mailed to any of my 
readers who will drop a postal card to the New 
First National Bank, Dept. L, Columbus, O. 

Wide Awake, Harrisburg, Pa.: The best plan for 
one who seeks a good return on his money is to 
write to those who offer bonds on a promising basis, 
get their booklets and references and then commu- 
nicate with the latter if there is any doubt as to the 
standing of the bond dealers. It is not wise to take 
an agent's statements as conclusive. It is better to 
make an investigation on your own account. Repu- 
table houses are always willing to give references 
and information to which the purchaser is fairly 
entitled. 

Steel and Corn, Peoria, Ill.: 1. I could hardly give 
you a fair comparison between Steel pref. and Corn 
Products Refining pref. Steel pays 7 per cent. and 
1 Corn P. 5 per cent., but the former sells much 
higher than the latter. 2. I advise you to read the 
weekly financial letter on “Fundamental Con- 
ditions Affecting Investments” prepared by the 
well-known Stock Exchange members, Joseph- 
thal, Louchheim & Co., 56 Broadway, New York, for 
their customers. It will be mailed on request to any 


| of my readers without charge. 


Exchange, Seattle, Wash.: 1. You have such a good 

profit in your investment that it might be wise to 
take it and put the money into something else which 
with an advancing market will do as well for you. An 
experienced banker or broker will advise you best. 
2. J. S. Bache & Co., 
change, and bankers, 42 Broadway, New York, are 
always glad to advise my readers as to when to sell 
The “ The Weekly Financial Re- 
view ” published by this house for its customers has 
much merit. Write them for a copy. 

Information, Memphis, Tenn.: 1. I believe thisis a 
good time to begin to buy the best grade of invest- 
ment and speculative securities for one who has 
means to follow the market down, but I would have 
my margins well protected. 2. A comparative state 
ment of the earnings, income yield and other infor- 
mation of eighteen of the most prominent indus- 
trial pref. shares has been prepared by George H. 
Burr & Co., bankers, 41 Wall Street, New York, for 
their customers. Copy will be sent to any of my 
readers who may write to that firm for it and men- 
tion Jasper. 

“Absolutely Safe,”’ Pittsfield, Mass.: 1. When I 
say “absolutely safe’’ I mean that there could be no 

| more question about the safety of the investment 
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than if it were placed in a savings bank. 2. No one 
has ever been known to lose money who made his 
investments in securities of this character. 
can begin with as small an amount as $10 a month 
or as much more as you please, and your money 
will earn interest at 4%, per cent. from the day it 
is received. If you w ill write to the Title Guarantee 
and Trust Company, 176 Broadway, New York, and 
ask for information which it gives concerning the 
investment of small or large amounts, you will get a 
satisfactory reply. Some of the wealthiest men in 
the country direct this institution and its safety is 
beyond question. 

Success, Buffalo, N. Y.: 1. I never could under- 
stand why people would part with their money so 
freely to buy the stocks of distant plantation, oi! and 
mining companies, excepting that they wanted to 
take a chance in speculation. They might do much 
better by buying the low-priced stocks of established 
industrial corporations which have a fair business 
man’s chance. The money put in mining, oil and 
plantation companies is usually used for prospect- 
ing purposes. Thisis very different from putting 
it into an established business. 2. The National Un- 
derwriting Company, 350 Broadway, New York, is 
offering stock at $8 a share with a par value of $10, 
in a prosperous manufacturing company. Only a 
thousand shares are to be sold. The company gives 
good references. Write them for particulars. 

O., New York: 1. If you want to learn something 
about Wall Street the best way would be for you to 
read the market letters and booklets sent free by 
well established houses, whose announcements ap- 
pear from week to week in Leslie’s. 2. You can buy 
any number of shares from one upward at the 
market price. The amount required for a beginner 
depends on what stock he may buy. U. S. Light 
and H.com., for instance, sells at about 24 per share 
and is to be ranked with speeulative non-dividend 
paying stocks. The pref. selling at between 8 and 9 
pays 7 per cent. Ontario and Western selling around 
40 pays 2 per cent. and K. C. S. pref. selling around 
65 pays 4 percent. I speak of these as typical stocks 
on the low priced list. Connor & Co., 31 Nassau St., 
New York, members N. Y. Stock Exchange, give 
special attention to the investment of small sums. 
You can write to them. 

Six or Seven Per Cent., Camden, N. J.: 1. Indus- 
trial stocks pay a better return because they are of 
a later creation than the railroads. Many industrials 
are just as good as the railroads. Investors are find- 
ing this out and reaping the advantage. 2. A very 


large amount of money is invested in New England in | 


the pref. stocks of its leading industries on a basis to 
Thomas C. Perkins, 58 
Building, Hartford, Conn., in- 
readers who have from $100 to 
$10,000 to invest to write him for full information 
regarding New England manufacturing stocks in 
which he isa large dealer. 3. I think well of Texas 
Company, the independent oil company, with head- 
It is doing a large 
and profitable business. The stock has been selling 
at between 130 and 140 and paying 10 per cent. per 
annum. 


Connecticut Mutual 
vites any of my 


(Continued on page 188) 
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Orchard Property (5"5))"", 


will materially increase your income—if you 
son funds for investment ineither small or 
large amounts. The legal rate of interest 
in the Northwest is from 7% to 10%. 24 
page Illustrated Descriptive Booklet telling 
of the Spokane Country Apple Industry, 
mailed on request. Just address 


A. G. Hanauer, Pres’t, 
453SS First Nat'l Bank Bldg.,Chicago. 

















Bonds of Our 
Country 


Did you ever notice the wording on a bank 
note? It reads, “Secured by United States 
Bonds or Other Securities.” These “Other 
Securities” are the ones we handle. We have 
safely and satisfactorily invested our clients’ 
funds in these desirable securities for over 
fifteen years without a default in payment 
of principal or interest. 


City, County, School 
These are the kind of bonds to buy. Payable 
from taxes, secured by the entire wealth 
of rich cities, counties and school 
districts, they are all that can be desired 
in an investment. 


Safety, Convertibility, Profit- 


able Income 


Why place your funds in a questionable se- 
curity when you can buy these desirable 











bonds? Our booklet, “America’s Safest In- 
vestment,” tells in plain words just why you 
should invest in this class of securities, and 
we will send it free on request. 


Send for FREE BOOK to-day 


We will also send you a list of over 50 
different issues of these desirable securities, 
all properly safeguarded end yielding at- 
tractive rates of ‘interest. You should , 
your name on our mailing list. 


THE NEW FIRST NATIONAL BANK 


Dept. L, COLUMBUS, OHIO 
Assets over $6,000,000 





























EW ENGLAND stands for 
conservatism, sound morals 
and solid prin iples of doing 


I »uUSINESS. 


[he conservatism 
of the New Englander is proverbial 
—the progressiveness and stability of 
New England industries fast be- 
coming a topic of keen interest to the 


} | 
investing public all over America. 


ea g lps 


Stocks of New England manulacturing 





companies, and especially of its best texte 
industries, have proved and are one of the sal 





est and best opportunities tor invest ng money, 





particularly for those who have had the 
oe to buy them when originally issued, 





I have a large clientele of investors of moderate means, who have sought my advice and guidan« invest 
ment of their savings and income for years past have won their confidence by sane and safe advice 1 g the 
stocks which | have recommended as safe and prohtable investments " pe rsonally subject every se m 
mend to a ngid inveshigation 

| am a specialist in th st dividend paying New England manufacturing stocks The man with one hundred 
dollars to invest has just as good a chance as the one with ten thousand. It makes no diffcren where you live, 


you can do business with me by mail to your entire satisfaction 


THE USWOCO MILLS, of Lawrence, Mass. 


One of the best New England textile manufacturing stocks to be bought today is the 7 
Guaranteed Sinking Fund Cumulative Preferred Stock of USWOCO MILLS to net 
6.36%. The following are the fundamental points about this stock : 


The property is the most modern and up-to- 


1 purchaser at the present market price w ill receive on his 
date worsted mill in the United States 


investment over 6.36% for twenty years, and in addi 


2. It is controlled and operated by the United tion every year his investment becomes more secure 
States Worsted Company, a six million dollar corpora through tt ‘i action of the Sinking Fund 
if he demand for the product of the United 


tion, whose trade methods, selling organization, and 
management are second to none in the country. 

3. Through the operation of the terms of the lease, 
this Preferred Stock is secured, principal and interest, 
by the United States Worsted € ompany, and this se- 
curity amounts substantially to the same thing as an 
underlying mortgage on the United States Worsted 
Company, making the payment of interest and ultimate 
retirement of principal a moral certainty 

4. Under this same lease there is a sinking fund 
provided, which will afford a good market for this stock 
at all times and at assured prices. 

No mortgage can ever be placed upoa this 
plant without the consent of the preferred stockholders. 

6. The stock is limited to a total issue of $1,000, - 
000 and cannot be increased. It cannot be called or 


States Worsted Company has been so great that they 
have been obl iged to operate their four present p slants 
night and day for some time past, and the construction 
of the Uswoco Mills is for the purpose of taking care of 
the rapidly growing business 

8 he Old Colony Trust Company, of Boston, 
the largest and best known banking institution in New 
England, has been engaged as trustee for the stock 
holders, to receive all money under the terms of the lease, 
to see to it that the lease is lived up to in every particu- 
lar, to pay the quarterly dividends as they become due 
and to administer the sinking fund. This fact guaran- 
tees beyond peradventure that all the terms of the agree- 
ment will be performed to the letter 

9. The net earnings of the U nited States W orsted 
Company for the past year exceeded five times the 
retired until January |st, 1931}, and only then at not less amount necessary to pay the year's dividends on the 
than $115. per share plys accrued dividend, so that the Uswoco Preferred Stock. 


I shall be pleased to send you a circular relating to the United States Worsted Company 
and the 7% Preferred Stock of the Uswoco Mills which | have prepared and which is based 
on my personal investigation of the conditions. Send for circular A 

The present price is $110 a share, to net 6.36%. You can buy one share or one thousand. 

Send for list of over forty of the leading banks in New England, with whom I carry deposits 
and do business, to any of whom you may write for references as to my record and integrity. 


IF YOU HAVE $100, $1,000, OR $10,000 TO INVEST, NO MATTER WHERE YOU LIVE—WRITE ME TODAY 


THOMAS C. PERKINS trcsccni 5% Ggangstign, Mutual Building, 


Hartford, Conn., U. S. 
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Pay-As-You-Enter Cars 


on 72 Up-to-Date Street Car Lines 


Chicago City Railways. 

Calumet & South Chicago Ry. 

Third Avenue R. R. of New York. 

Buffalo & Lake Erie Tract. Co, 

Capital Traction Co. 

United Rys. & Elec. Co., St. Louis 
Columbus Ry. & Elec. Co., Columbus, O. 
Wichita R. R. & Lt. Co., Kans. 

Dallas Elec. Co., Dallas, Texas. 

Northern Texas Elec. Co., Ft. Worth, Texas. 
Peoria Railway Co., Peoria, Ill. 

Rockford & Interurban Ry., Rockford, III. 
Rochester Railway Co. 

Muskogee Elec. Trac. Co. 

Topeka Railway Co. 

Maryland Elec. Ry. Co. 

Detroit United Railways. 

Bloomington & Norma! Ry. & Lt. Co. 
Virginia Ry. & Power Co. 

Aurora, Elgin & Chicago Ry. 

Springfield St. Ry., Mass. 

Lehigh Valley Transit Co., Allentown, Pa. 
City Suburban Ry., Brunswick, Ga. 


Chicago Railways. 
a hicago & Southern Tract. Co. 

New York City Railway. 
Inte »rnational Railway of Buffalo. 
Washington Railway & - 2c. Co. 
Public Service Corp. * N. 
Portiand Ry. & Elec. Co., Dt rtland, Ore. 
Milwaukee Elec. Ry é Lt. Co 
Jacksonville Electric Co. 
Houston Elec. Co., Houston, Texas 
Ithaca St. Ry. Co., Ithaca, N. Y. 
Urban & Champaign Ry., Champaign, III. 
Mutual Lt. & Water Co., Brunswick, Ga. 
Ft. Dodge, Des Moines & So. Tract. C 
Union Electric Co., Dubuque, Ia. 
United Rys. & Elec. Co., Baltimore, Md. 
Columbia Elec. St. Ry. Lt. & Power Co., S. C. 
Cincinnati Traction Co. 
Cairo Ry. & Lt. System, Cairo, Ill. 
Corsicana Transit Co., Texas. 
Macon Ry. & Lt. Co., Macon, Ga. 
Wichita Falls Traction Co., Texas. 
Trenton St. Ry. Co., Trenton, N. J. 
Compania Elec. y Ferrocarriles, Mexico, Lynchburg Trac. & Lt. Co., Va. 
Roanoke Ry. & Lt. Co., Va. San Antonio Trac. Co., Texas. 
Elmira Water, Lt. & R. R., N. Y. N. Y. & No. Shore Trac. Co., L. I. 
Syracuse Rapid Transit Co. Missoula St. Ry., Mont. 
Reading Transit Co., Pa. Georgia Ry. & Elec. Co., Atlanta, Ga. 
Richmond & Henrico Railway Co., Va. Hutchinson Inter. Ry., Kansas. 
Central Illinois Construction Co. Tri-City Ry. & Lt. Co., Davenport, Ia. 
Oklahoma Railway Co Norfolk City Suburban Railway. 
Washington Water Pwr. Co., Spokane, Wash. Montreal St. Ry. Co 
British Columbia Electric Railway. Calgary Street Railway. 
Ottawa Electric Co. Edmonton Radial Railway. 
Quebec Ry. Lt. & Power Co. Halifax Elec. Tramway Co., Halifax, N.S. 
Port Arthur & Ft. William Elec. Ry. Co. Toronto Railway Co., Toronto. 


The above PROGRESSIVE LINES have adopted the "PAY-AS-YOU-ENTER CAR as the 
standard car for modern service. They are operating to-day or have under construction 
more than 7,000 P-A-Y-E cars, the total number of cars they operate being about 25,000. 


The P-A-Y-E Car has been accepted as the STANDARD CAR because of the WONDER- 
FUL SUCCESS it has achieved, and all leading roads throughout the country are rapidly re- 
placing their old style cars with the modern P-A-Y-E CAR. 


We Own and Offer 


a limited amount of the 


7% Cumulative Preferred Stock 
of the 


. 
Pay-As-You-Enter Car Corporation. 

The special “ rights’? which accompany a purchase afford an opportunity to participate 
in the 
Development of the P-A-Y-E System in Foreign Countries 
without any immediate outlay in cash, and upon the redemption and retirement of the Preferred 
stock (as provided for in the Certificate of Incorporation of the Company) these “rights” are 
expected to produce a very large increase in the capital value of the investment. 


Full particulars, statement of earnings, history of the Company and details of the 
SPECIAL “ RIGHTS” sent on request. 


Ask for Circular PE No. 72. 


Carlisle & Company, 


Bankers and Brokers, 


74 BROADWAY, 


- —* 


NEW YORK. 








+) 


,in 1907, when President Roosevelt’s 
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at 7 
“a New B rd. Ma While I am unable to TH! nan who saves with an eye to future 
tell you ast H t It [ would not eed must eliminate all risk as f a 
advise the 5 h f any la iri . possible and investigate thor nly his proj i) 
especially t é distant tes, without some investment + 
aN n e of then Don't believe ail that you read. A good investment to investigate is the six f 
- “_ 7s “alba N.Y i aie per cent Realty Bond of the New York Centra () 
me! t¢ f t “ Ames rican Re ij Estate a Realty Company issued in denominations of jf 
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firures with int t Write to the company at interest earning of 6 
Fifth A New Y: I the full detailed Write for booklet illustrating the methods of the Company, 
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se ae EVERYBODY KNOWS US 
> 


New York Central Realty Co. 
Suite 1180, 1328 Broadway, New York 


CAPITAL AND SURPLUS $1,527, 700.01 


The Romance of a Railroad Wizard. 


(Continued from page 180.) 





Mr. Harriman was, in asense, a dreamer, 
Mr. Kahn says, and yet shortly before 


his death he was planning ond genera- 7% Short-Time Loans 


tions ahead, knowing that the realization DOUBLE SECURITY 
of these dreams was a work which he | r¢ yon, either asan INDIVIDUAT 


rasthe 0 


could accomplish. He said, a few weeks | POXNs*Snaturing in tourorsie monthe 1 ATER AL 
before his death, ‘*There Is more before to eight per « t write! f ‘ tof l nig. established 
, succeasful concer! we rat nD t Bradstreet 
us in the next ten years than we have who can use th: Colinters il twice amount of loan 
° ° : ” Bank and individu ces, with further t 
accomplished in the last ten. Mr. | tion, furnished on re 


Kahn says, “‘ ‘WILLIAM A. LAMSON, 
to make true the prediction which I have 60 Wall Street, N. Y. Room 2701. 
quoted became amply apparent after his 
death.’’ . 
The crisis in Harriman’s career came 


That he had fully prepared 


Established 1904 











Do You Know What Your 
ind yas poisoned agai ist Mr. Harri- 
oc with ic Me poo! to a y Bonds or Stocks are Worth? 


friendly terms, by gross misrepresenta- There are thousands of ‘inactive or un- 
tion, which, as Mr. Kahn said, caused listed securities for which there is no quick 
Roosevelt to see in Mr. Harriman the market. 
embodiment of everything which his own ° 
moral sense most abhorred and the arche- son Are Good . Some Are Not 
type of a class whose exposure and de- , e will be pleased to furnish market values 
: . and quotations. 
struction he looked upon as a solemn, 
patriotic duty. The assault commenced 
with an investigation by the Interstate 
Commerce Commission of the Union 
-acific Railroad, which revealed the 
purchases of very large amounts of 
stock of other companies for the account 
of the Union Pacific. Mr. Kahn doves 
not defend these purchases and finds 
them inexplicable, though he says that E recommend the purchase of 
the entire transaction, looked upon pri- UNITED STATES LIGHT & HEAT CO. 


marily as a change of eine ol was COMMON AND PREFERRED 
advantageous to the company, in that it All High 
greatly augmented its income, and would and inactive Stocks a Specialty. 
ultimately be found to carry with it, as PI Correspondence Solicited. 

to all of the stocks concerned, important 50 ae King & Co. 
and legitimate collateral benefits. a New York 


: ne 384 and 3888 Broad. 
It was charged that Mr. Harriman 
was aiming at a gigantic monopoly of acntiaieteaataiine caddie 


the railroad industry. The crisis, as 
SMALL INVESTMENTS 


Mr. Kahn describes it, was acute, ‘‘for 

it unchained a veritable cyclone of criti- 
We are prepared to offer and 
recommend securities suit- 


cism, condemnation and defamation upon 
him.’’ Mr. Harriman, on the witness 

able for your particular invest- 
ment requirements. 


stand, did nothing to set things right. 
Market letter sent on request. 


He was an indifferent witness, impa- 
WICCIN & ELWELL 


tient, resentful and defiant, perhaps be- 
Memeers New York AND Boston Stock EXCHANGES 


cause he was in ill health and more or 
55 STATE ST., BOSTON, MASS. 








Send for Special Letter H éxplaining th 
services of our Quotation Department 


Bigelow & Company 
49 Wall St. BANKERS New York | 
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\less a sufferer. But, as Mr. Kahn says, 
lall the good work that Harriman had 
done counted as nothing, fairness and 
charity were thrown aside, a kind of 
| hysteria or fury against him swept over mipiabaeecacabtelatans 


|the land. He was denounced as a hor- 

|rible example of capitalistic greed and IW 1s De f 25 y 

| iaw-breaking and the machinery of the as ea ears 
law was set in motion against him. His |NOW I HEAR WHISPERS 

punishment was clamored for, his ex- | 
pulsion from financial life was de-| 
manded. 

Amidst all this vituperation and even 
when deserted by his friends, ‘‘Mr. Har- | 
riman stood firm as a rock, calm, silent 
and dignified.’’ The fight lasted fora 
full year; the aspect of affairs began to | 
change, as the effect of Harriman’s dig- | 
nified attitude. Says Mr. Kahn: 











with this artificial EAR 

DRUM in my ears, I 

never feel them--they 

are perfectly comfort- 

m able, and no one sees » 

them. I will tell you Medicated Ear Dram 

the true story, how I Pat. July 15, 1908 

got deaf, and how I made myself hear 
ARTIFICIAL EAR DRUM COMPANY 

Address GEO. P. WAY, Manager 


@.P. WAY 66 ADELAIDE STREET, DETROIT, MICH 


‘LARGE RETURNS 
Oo fine it beca k that i he 
| ane Pre, pire, © Serene lncnn that to te FOR SMALL INVESTORS 


directing matters from a sick bed, he had saved a| We offer at $8 per share, par $10, shares in an estab 
| very important railroad from bankruptcy, by one of | lished company manufacturing a necessity. Demand 
|those strokes of combined boldness and wisdom | for the product not affected by trade or financial 
| which had become familiar to those who knew him conditions. Earnings of from 15% to 25% are antic- 
| best and which, in this instance, marked the end of | ipated this year, and a dividend is expected July Ist. 
the 1907 panic. From that time on his star rose _ Only 1,000 shares will be sold at $8. 
| rapidly again. The people at last began to recog- Write pro mptly for information. 

nize that in his great constructive genius they THE NATIONAL UNDERWRITING COMPANY 


possessed a national asset of no mean value. The | 350 Broadway, New York City 


, last year of his life was atriumphal procession. He | 
125-E¢¢ | Incubator and Brooder 
Paid jcciiss Both for ¢ 
sa ==, 1 Hot water; doubl 
walls ; copper tank - be ost 
construction. Guaranteed 





coveted, his was a name to conjure with, he was in 
demand for great business occasions as a popular 
artist is for great social entertainments. 


This is the tribute paid by a warm 
and intimate friend to the son of a poor 
clergyman, who rose to be the command- 
ing figure in American finance and in the MONEY IN POULTRY AND SQUABS ~ 
railroad world, and died leaving an es-| grow big Describes World's Largest Pure- 
tate variously estimated at from $160,- 
| 000,000 to $200,000,000. 


became the fashion, the hero of hundreds of news- 
paper and magazine articles, a popular, almost a 
romantic figure, he was lionized, his association was 

Write a postal to day for Free Catalog. 
Wisconsin Ineubator Co., Box 159, 





Racine, Wis. 








atormetion, —— press oe fowls, eggs, in- 
roode i 
JASPER. F. FOY - Box _ Solis Sela seem. 


In answering advertisements please mention “ Leslie’s Weekly.” 
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sued by a multitude of small, widely 
scattered banks. This method has been 
discarded by all of the great commercial 
countries abroad, commencing with Eng- 
land in 1844. The reserves upon our 
fourteen billions of deposits are scat- 
tered among a multitude of banks with 
no provision for concentrating them in 
unlimited amounts wherever needed. 
Under our system the Treasury De- 
partment, when it has a large surplus, 
and a half dozen of the great banks of 
New York City act as our central bank, 
CAN TOUCH but that they are not fitted to perform 
the functions of a central bank is shown 
YOU by the fact that they have broken down 
in every time of trial. 
” The defects of our banking and cur- 
LooK rency system are well understood. Ina 
Raa short article I can only briefly refer to 
Jor Name two of them—-our method of issuing 














It is difficult to imagine how our sys- 
tem of note issue could be worse. It is 
upon the bank-note issue that we should 
A. STEING Co. 4hers || depend for elasticity in our volume of 

CHICAGO money. The amount of silver is practi- 
cally fixed. Our United States notes 
and greenbacks are fixed in amount. 
Our holdings of gold have increased as 
How To Prevent Panics. the years go by, but the proper function 

(Continued from pane 977) of gold is rather as a basis for note issue 
than as money to move crops. I may 
say in passing that we have much less 
gold in proportion to paper money than 
we had ten years ago. It is upon our 
bank-note issue, therefore, that we 
should depend for money to move crops 
to furnish all needed elasticity in our 
volume of currency, and when these 


On CVCTY Garter 

















because of the acts of afew? If our 
system will not bear up under its own 
weight in time of prosperity and peace, 
what would be the result in time of war? 

The banking and currency methods of 
all the great commercial countries of 
Europe have been revolutionized during 
8 last itty  esaviay As a result of their notes have performed their work they 
onger experience, every great commer- | : . 
cial country abroad has adopted the should go om of existence. 
principle of centralization of note issue But Caperence has shown us that they 
under government’ supervision and will be neither elastic nor go out of oe 
eontralication of eash veserves. ‘The | ene when not needed by the business 
methods of adapting these principles ~ the country, 20 long war’ based — 
to the needs of the various countries >°nds. The history of our bank-note is- 
differ greatly, but the banking and cur- tod noi _ the needs of business 
rency systems of all of them are built pr the hang 8S cas aes 

) se ‘ine Ss é s. s 2r) 
"P thers beg years the busi- as ee in business, for more 
ness of banking in the United States than thirty yore oor volume of bank 
has increased enormously. We have notes has decreased. During periods 
about forty per cent. of the banking — hg ee oe — 
capital of the world. We have about ily % a af ai fl , . 
25,000 individual banks, more than all , 7°%S has largely increased. This will 
of the other countries on the globe put continue 80 long as the present bond- 
together, but our banking laws have re- wanda tte notes is more 

ained s ets ig , e 8st > as _ - ancy ank es 18 2 
reco Penta nage Ra hank to vid dangerous than a deficiency in the amount 
passed during the Civil War, nearly half needed for business. Experience has 
a century ago. Our bank notes, upon shown that they pile up in the great 
which we should depend for elasticity in eget Spats em beste ge Ao 
the volume of our money, are still is- Soy awent dll taevemente te steche 

‘ Then when money is again needed to 

Heredity move the crops almost a panic is caused 

CAN BE OVERCOME IN CASES. in getting this money back into the 
channels of business. 

The influence of heredity cannot, of The experience of all the world has 
course, be successfully disputed, but it developed only two systems of bank-note 
can be minimized or entirely overcome issue outside of the United States. One 
in some cases by correct food and drink. is that generally adopted in Europe, giv- 
A Conn. lady says: ing a monopoly, or nearly a monopoly, 

“For years while I was a coffee to acentral bank under government su- 
drinker I suffered from bilious attacks pervision. This prevails in France, 
of great severity, from which I used to Germany, England, Austria-Hungary, 
emerge as white as a ghost and very | Italy, Sweden, Norway, Belgium, Spain, 
weak. Our family physician gave me Russia, Japan, and has been recently 
various prescriptions for improving the adopted in Switzerland after ten years 
digestion and stimulating the liver, of agitation. 
which I tried faithfully, but without; Under the central bank system of 
perceptible result. these countries the element of profit 

‘*He was acquainted with my family ,upon bank-note issues is eliminated; 
history for several generations back, |that is, the dividend earnings of the 
and once when I visited him he said, ‘If | central bank are fixed at a low rate and 
you have inherited one of those torpid| the managers of the bank can consider 
livers you may always suffer more or’ the question of expansion or contraction 
less from its inaction. We can’t dodge of note issue entirely upon the needs of 
our inheritance, you know.’ business and entirely distinct from the 

“‘I was not so strong a believer in| question of bank earnings. 
heredity as he was, however, and, be-| The other system may be called the 
ginning to think for myself, I concluded | branch bank system and is in use in 
to stop drinking coffee and see what ef-| Scotland and Canada. It is a system of 
fect that would have. I feared it would|a few large banks acting closely to- 
be a severe trial to give it up, but when | gether, with numerous branches. Scot- 
I took Postum and had it well made, it land has eight large banks, with several 
completely filled my need for a hot bev- | hundred branches. Canada has twenty- 
erage and I grew very fond of it. nine commercial banks and about two 

“‘T have used Postum for three years, thousand branches. Under this system 
using no medicine. During all that) the element of profit to the banks and 
time I have had absolutely none of the their competition with each other are 
bilious attacks that I used to suffer depended upon to prevent either a de- 
from, and I have been entirely free from | ficiency or a redundancy in the volume of 
the pain and debilitating effects that| bank circulation. It would seem to be 
used to result from them. impossible for us to adopt this system 

‘‘The change is surely very great, and unless the privilege of branch banking 
I am compelled to give Postum the ex-| should be established with it. This is 
clusive credit for it.’’ Name given by | considered impracticable in the United 


Postum Co., Battle Creek, Mich. | States. 
Read ‘‘The Road to Wellville,’’ in| It would be impossible for us to cen- 
packages. ‘‘There's a Reason.”’ | tralize all of our bank-note issue until 


Ever read the above letter? A| the seven hundred millions of United 
pew one appears from time to States bonds upon which they are based 
time. They are genuine, true and | 2re paid off. But a central bank could 
full of human interest. |at once commence to supply the notes 





notes and providing for reserves against 
PARIS |] tevsits 





represents a monopoly of a necessity 





ized Bonded Debt is $500,000 











worth of stock with each bond. 


6% BOND WITH STOCK BONUS OF 490% 


The prior lien bonds of waterworks companies, when issued under proper restrictions, 
rank very high in the list of conservative investments 
The stability of such securities is assured by 


he fact that the business back of them usually 


We recommend and offer, subject to prior sale, at par, with a 40% stock bonus, the 


FIRST MORTGAGE, 6%, REGISTERED, COUPON GOLD BONDS 
of the LONG BEACH WATER COMPANY OF NEW YORK 
THE ISSUE The capital stock of the Long Beach Water Company is $500,000; the Author- 


The denomination of the bonds is $500. Dated 


October 1, 1909. Due October 1, 1959. Optional October 1, 1919, at 110 and interest Interest 
payable October 1 and April 1 at the Title Guarantee & Trust Company of New York, Trustee 
These bonds are an absolute first lien on the perpetual! and exclusive franchise of the Company 
all its real and personal property, and on all its water rents or other income 
THE COMPANY is incorporated under the laws of the State of New York, to provide « 
permanent water supply for the new seaside resort city at Long Beach 
Long Island, 45 minutes from the heart of New York City. 
The future of Long Beach as one of the leading American shore resorts is assured. Millions 
of dollars have been spent there in the last three years in permanent improvements 
THE PLANT The Company’s first plant “ 
113,000 feet of distributing main, and 5 miles of 2 foot pipe line, a well and 
pumping station with a capacity of 2,000,000 gallons daily 
THE OFFER We offer this splendid 6# bond at par, and the privilege of participa- 
tion in the surplus profits of the company through a bonus of $200 


a 


unit,”” now in operation, cost $339,000, includes 


FOR FURTHER INFORMATION WRITE AT ONCE TO 


S. M. BARD SECURITIES COMPANY 
341 Fifth Avenue (Suite 1101) New York City 








Assets . . . . 
Capital . ... 


mortgages and property. 


except as to inheritance. 


THOMAS B. HIDDEN, President 
(Formerly of C. T. Raynolds Co.) 
LEGARE WALKER, Treasurer. 
CHARI.ES R. McCARTHY, Secretary 
E. J. ROBERTS, Comptroller 








6% Gold Mo 


} 


NEW YORK REAL ESTATE SECURITY CO. 


42 BROADWAY, NEW YORK CITY 


- «  $10,000,000.00 
. « + 3,950,000.00 


rtgage Bonds 
Backed by the accepted standard security of the world 
—New York City Real Estate. 

This Company offers at par its 6% Gold Mortgage 
Bonds, in denominations of $100, $500, $1,000, secured 
by a GENERAL TRUST MORTGAGE in the interest of 
the Bondholders which covers the entire assets of the 
Company and future investments in New York City 


These bonds are tax exempt in New York State 


THE 6% IS CLEAR INCOME, PAID SEMI-ANNUALLY. 
OFFICERS 


WILLIAM E. G. GAILLARD, Vice-President. 
President McVickar, Gaillard Realty Co. 
(Business Established in 1796.) 
F. C. LITTLETON, Vice-President. 
(Formerly New York Stock Exchange Member 
of Smith, Heck & Coa.) 


SEND FOR BOOKLET L.w. 








needed for moving the crops and for 
emergencies. 

The proper handling of our bank re- 
serves is as important as that of bank- 
note issue. Our system differs from 
that of every other country and ours 
alone has broken down in every crisis. 
Our system is cumbersome and wasteful 
and breaks down in time of need. The 
banks of the United States have deposits 
of upward of $14,000,000,000. We have 
about $3,400,000,000 of money of all 
kinds. We are holding in our banks at 
the present time as reserves for deposits 
about $1,400,000,000. This is about 





$600,000,000 more than would be kept on, 


hand if this money were deposited in the 
banks of any other country. We not 
only lose the use of this $600,000,000, 
but we suspend payment entirely during 
financial crises. That is, we keep much 
larger reserves than other countries, in 
order to be sure that our banks shall not 
suspend payment, and yet we are the 
only country which has general suspen- 
sion of payment by banks as the result 
of panics. 

If the experience of all of the other 
great countries is valuable, we should 
centralize our reserves. This does not 
mean that al! of our reserves should be 
kept in one bank, but it means that at 
least three or four hundred millions of 


dollars should be available at any mo-| 


ment to go in unlimited amounts wher- 
ever needed. 

As all of our money panics have re- 
sulted from a defective monetary sys- 
tem, it seems clear that we shall never 
be free from them until our monetary 
system is modernized and adapted to the 
enormous and growing business of the 
United States. My own belief is that 
this can only be accomplished by the es- 
tablishment of a central institution of 
some kind and under government regula- 
tion. The issuing of bank notes and the 
handling of reserves through a central 
institution have been tried for so long a 
time and over so large a field that they 
may be accepted as financial principles. 

Many who oppose centralization seem 
to think that it is proposed to bring to 
life such an institution as the Second 
Bank of the United States, which was 
strangled by Andrew Jackson. Nothing 
could be further from the truth, The 


(Continued on page 191.) 
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THE HIGH COST 
OF LIVING 


does not worry the man who realizes that he holds a par- 
tial solution of this grave question in hisown hands. At 
an expense of a few dollars in seeds and fertilizers, a 
small plot of ground, even so small as 25 x 50 feet, will 
grow all the vegetables an average family will consume 
During the summer half of your living expense is for the 
things that should come out of your own garden. 


“Everything for the Garden” 


is the title of our 1911 catalogue. It is a book of 212 
pages, handsomely bound, 8 colored plates, 800 illustra- 
tions, most of them direct from photographs, showing 
actual results without exaggeration. It is a library of 
everything worth while, cither in farm, or garden, or 
home. Our special advertising edition also contains 12 
extra pages. 9 pages of the most concise, comprehensive, 
clear, cultural instructions ever published. In addition, 
there are three pages of a new departure in our cooking 
recipes. 


“How to Cook the Vegetables You 
Grow in Your Own Garden” 


Most women who know regard Mrs. Rorer as the un 
disputed authority on cooking of the present day and so, 
realizing the high esteem in which Mrs. Rorer is held, we 
have induced her to personally select one method of pre- 
paring each vegetable we catalogue. The best recipe from 
the best cook. 


To get the above information and results, send for our 
catalogue as below 


A Remarkable Offer of 
Henderson’s Specialties 


We have made up six of the 
best we have, into a Henderson 
Collection, consisting of one 
packet each of the following 
great specialties : 


Ponderosa Tomato 

Big Boston Lettuce 

Scarlet Globe Radish 
Henderson’s Invincible Asters 
Mammoth Butterfly Pansies 
Giant Spencer Sweet Peas 


To obtain for our annual cat- 
alogue, “Everything for the 
Garden,”’ described above, the 
largest possible distribution, we 
make the following unusual 
offer To everyone who will 
mail us 10c, mentioning this pub- 
lication, we will mail the catalogue 
and also send our * Henderson 
Specialty Collection’’ as above. 


Every Empty Envelope Counts es Cash 
This collection is enclosed in 8 coupon envelope which, 
when emptied and returned, will be ac cepted as 25c cash pay- 








ment on any order of one dollar or over 
ETER HENDERSON & CO. 
owe St., New York City 


1 enclose herewith Ic for which send catalogue sad 
‘Henderson Specialty Collection’’ as advertised. 
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In Everything 
There Is a “Best™ 


The Sprague Correspondence School 








of Law is “Best” in its Field 
This supremacy of our school has been 
well earned. 20 years of earnest, « i 
entious teach are behindit. A picked 
faculty ofpracticing lawyersanda ! 








thorough method uphold it. Bénch, bar 
and law colleges e1 lorse it. Graduates 
practicing at the bar of every state are 
living proofs of thi scl "sett ency. 


= mal | 
Correspondence School of Law 
— ABSOLUTELY SOUND —. 


ll-rounded courses—Col- 
ness Law—neot short 


No wonder thatt 
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Complete, 
lege Law an a i 





cuts, Not make shifts, 

summaries. Books, lessons, si 

lectures, illus aatone Ss, @xaminations, 

suggestions, encouragement, Counsel, 
Are youambitious? Have you energy 


and ability? Getin touch wit 
is honor and money and px 

legal profession for young men like you! 
Send for the catalogue and “evidence !”’ 
Write to-day ! 


SPRAGUE CORRESPONDENCE SCHOOL OF LAW 
154 Masestic Bios., Detroit, Micn. 


YOUNG MEN| ; 
EARN Ke 


h us, thers 
ywwer in the 








AUTOMOBILE ¥ 


Chauffeurs, Salesmen, 
Nemonetrators aod Repairmen are 
wanted everywhere. Voucan learn 
the busiaess ‘n 10 weeks’ spare time 
with ovr bome-study course It's 
simple, practi~al and verv ‘ateresting 
Free avto model to every student 
We help you obtain a position 
Write For Free Lesson 
mmpetent men supplied owners 


EMPIRE AUTO INSTITUTE 


as Empire Ballding, Reehester, N. ¥. 
" . al Automobile School 


her 10 DAYS FREE TRIAL 


— freig! 4 r aid. DON'T 
PAY) it, prep: ° 
P CENT if you are not satisfied 
using the bicycle 10 days. 


DO NOT BUY sic cae 






















is all it will cost you to 


and ma 
NE CEN write a postal and every- 


thing will be sent you free postpaid by 
return mail. You will get much valuable = 
Do not wait, write it now 
rake rear 
at usual prices, 
Mead Cycle Gow Dept.si11 Chicage 


AEN TS—S33. 30 A WEEK 


Jack Wood did it! He writes—** Hurry up 
100 more — sold 
MGT WOrETy 
2 = 





first lot in 2 days 
— best seller I 
ever saw."’ Hun- 
dreds of agents 
coining money — 
$5.60 worth of 
tools for the 
rice of one 
. rop forged from 
finest steel. Nickel Plated allover. Astonishing tow 
— agents — 1.200 ordered by one man. Write at once. 
Jon'tdelay Experience unnecessary. Sample free 
THOMAS sure CO, 2214 Wayne St., DAYTON, OHIO 


YPEWRITERS waxes 


Visible Writers or otherwise | 
Olivers, L. C. Smiths, Remingtons, etc. 
Shipped anywhere for Free Trial, 
or rented, allowing rent to apply. 


PRICES $15.00 UP 
First-class Machines fresh from manufac. 
turers. Get Catalo, 9g. Your opportunity. 


TYPEWRITER EMPORIUM, (Est. 1892) 92-94 Lake St., Chicage 
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comes only 
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OVERHOLT 


A pure rye whiskey of a pro- 
nounced goodness ma 

it well worth the effort 7 
pronouncing the name— 
whenever you order whiskey Ee | 





Distilled and Bottled in bond by 


A. Overholt & Co. Pittsburgh, Pa. 
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Alaska’s Wonderful Resources 
and the Locked Door. 


age 

ores make it impossible to mine at a 
profit. Even if the price of copper ir 
the open market does not advance, it 
is still decidedly possible that new proc 
esses of ore treatment will enable oper- 
ators to mine the copper on Prince of 
Wales Island (for example) at an enor- 
mous profit. 

That there are great bodies of high- 
grade copper ore in the Copper River 
valley and the immediately tributary 
egions is well demonstrated, and this 
ield is inviting to capitalists who can 
ifford to wait a number of years to 
reap returns on an investment which, 
from the location of the region, must be 
very large. Since the development of 
this field has lately been a subject of 
some public controversy, it may be well 
to remark that capital is the sine qua 
non of successful exploitation in the 
Eappe, Chitina, White River and Ne- 
besna districts, and that the activities 


of highly capitalized corporations, 
within limitations and means of control 
prescribed by wise laws, are just as nec- 
essary and just as beneficial and no more 
to be decried than are such activities in 
Pennsylvania or West Virginia. 

Coal mining in Alaska may eventually 
be more important as a source of wealth 
production than copper mining. Un- 
doubtedly it means much more to Alaska 
and the whole Pacific The coal 
beds are without doubt enormous. Ordi- 
nary enthusiasm will be satisfied with the 
more scientific (although admittedly con- 
jectural) estimate of Alfred H. Brooks 
who believes the known coal of high 
quality will aggregate 600,000,000 tons. 
By either case is presented a problem in 
development rather than in conservation 

—accepting conservation to mean, as it 
does mean in the case of Alaska at pres- 
ent, depriving the people of this Terri- 
tory and of the whole Pacific coast of the 
use of this coal. 

Even if none of the coal is 
nently reserved from entry, those future 
generations will still be enjoying the 
use of it several thousand years remote 
from this present year of grace. The 
way to conserve the coal supply of the 
whole United States is to use the Alaska 
coal. The present policy (which is not 
that of the Federal administration) of 
withholding the Alaska fuel supply while 
a large amount of Eastern coal is burned 
up in making steam to transport other 
Eastern coal to the Pacific seaboard is 
folly, as waste is folly. By the same 
token, of course, a certain brand of so- 
called conservation is folly, because it 
really means waste. It is impossible to 
discuss Alaska’s resources without at 
least a brief reference to the mistaken 
policy of ‘‘locking up’’ one of the great- 

‘est of these resources—a policy which is 

| not that of conservation at all. 

| More important to Alaska itself than 
the dormant coal is the prospect of agri- 


coast, 


perma- 


culture. Here, again, our view has 
changed. As late as 1903 the average 
|resident of the Territory scouted the 


idea that any crop of importance could 
be raised in Alaska, and outsiders treated 
|the proposition as a joke, if they ever 
heard of it. Seven years later (1910), 
when two members of President Taft’s 
Cabinet visited the interior town of 
Fairbanks, early in August, they at- 
tended an agricultural fair, and they 
marveled greatly at the size and perfec- 
tion of the many garden vegetables and 
at the advanced condition of the speci- 
mens of oats, barley and wheat. Some 
hundreds or thousands of Alaskans who 
were formerly skeptical had themselves 
demonstrated the feasibility of agricul- 
ture in an incidental way. It remains 
for the scientific agents of Uncle Sam’s 
farming department to develop strains 
of wheat which will ripen surely every 
year in the short summer season. 
The agricultural resources are placed 

above the fuel resources in Alaska, 
merely as resources, because agriculture 
means permanent attachment of a hardy 
people to the soil, as coal mining (and 
all the other kinds of mining combined) 
does not. But the importance of native 
|coal to local territorial development as 
well as to permanent settlement cannot 
be regarded too highly. In fact, cheaper 
fuel is indispensable to both. 

| I have not attempted to give an in- 
ventory of Alaska’s natural resources; 
sufficient to say that they are enormous 
and various, capable of supporting a 
permanently resident people. Few per- 
sons well informed doubt it. But 
except a blind enthusiast 


no 


person will 


In answering advertisements please mention 
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predict much further growth until cheap 
fuel and improved transportat are 
provided. Economical steam transpor- 
tation and inexpensive coal are insepa 
rable, as they are interdependent. This 
fundamental law of industrial develop 
ment and settlement is applicable every- 
where, and in Alaska, at the present 


stage, it is so insistent as to arrest our 
progress until generous nature is per- 
mitted to give us what she is able and 


willing to give—-coal at one-third or one- 


fourth of the present cost. 

oe es 

Sam Be Your Banker. 
ed from page ) 

Frank H. Hitch- 

cock. He selected the design 

for this speci Each additional 
dime from the young person who is sav- 

which is to 


Let Uncle S 


Postmaster-General., 


personally, 


al stamp. 


ing buys a ten-cent stamp, 


be pasted on the card until ten are se- 
cured. The latter can be exchanged for 
a $1 certificate, which brings the proud 
boy or girl into the real depositor class. 
It also teaches economy, which may be 
of incalculable value for the remainder 
of life. 

Weeks before the banks were opened 


in this country, 
wrote that his 
$100,000 


a Western postmaster 
office had issued 
than worth of money 
purchased to be deposited in the govern- 
ment savings banks as soon as opened. 
Most of these patrons were foreigners. 
Many other post-offices held similar 
money orders, in excess of $25,000. 

At present the system is being tried 
out in forty-eight post- 
offices. The law calls for the establish- 
ment of the postal banks without limit. 
It is almost certain that they will be ex- 


more 
orders, 


second-class 


tended as fast as Congress appropriates 
the necessary funds. The post-offices 
showing the best records for efficiency 


States 
chosen for 
The cities which are 
first postal banks in this 
Bessemer, Ala.; Stuttgart, 


in their classes in the various 
have been honored by being 
the initial test. 
operating the 
country are: 


Ark.; Ansonia, Conn.; Dover, Del.; 
Key West, Fla.; Brunswick, Ga.; 
Pekin, Ill.; Princeton, Ind Decorah, 


Ia.; Pittsburg, Kan.; Middlesboro, Ky 

New Iberia, La.; Rumford, Me.; Frost- 
burg, Md.; Norwood, Mass.; Houghton, 
Mich. ; Beniidji, Minn. ; Gulfport, Miss. ; ' 
Carthage, Mo.; Nebraska City, Neb.; 
Berlin, N. H.; Rutherford, N. J.; Co- 
hoes, N. Y.; Salisbury, N. C.; Wahpe- 


ton, N. D.; Ashtabula, O. 
Okla.; Du Bois, Pa.; 
Newberry, S. C.; Deadwood, §$ 
Johnson City, Tenn.; Montpelier, 
Clifton Forge, Va.; Grafton, W. 
Manitowoc, Wis.; Globe, Ariz.; 
ville, Cal.; Leadville, Col.; 
d’Alene, Ida.; Anaconda, Mont. ; 
City, Nev.; Raton, N. Mex.; 
Falls, Ore.; Provo, U.; Port 
Tex.; Olympia, Wash., and 
Wyo. 

We are among the last countries of 
the world to start the postal banks. 
The United Kingdom was the pioneer in 
the postal savings system. Its law be- 
came effective fifty years ago. The ex- 
tent of the system there may be appre- 
ciated when we say that upward of one 
million and a half accounts were opened 
in that country last year. 

In short, the main good which has 
been accomplished by postal savings 
banks the world over has been the in- 
ducement to savers. 


Guymon, 
Br istol. S. me 
Dak. ; 
Vt: 
Va.; 
Oro- 
Coeur 
Carson 
Klamath 
Arthur, 


Laramie, 


children attracted by the movement. 
The system has been an intelligent and 
almost irresistible appeal to those who 
have never before saved. It has estab- 
lished the habit of thrift. The ordinary 
savings and other established banks have 
never failed in the long run to profit by 
this. There are those who predict trou- 
blesome times for the first few years of 
our postal savings banks. Possibly so. 
Others have suffered in this period. Yet 
we have but to turn again to the banks 
of the United Kingdom. At the end of 
the first year there the offices had 178,- 


495 depositors, with deposits of $8,264,- | 


392. Two years ago there were upward 
of 11,018,251 depositors, with deposits 
of $781,794,533. Some point out that 
our rate of interest, two per cent., is 
not sufficient. We again refer to the 
fact that in the United Kingdom, where 
the system has been accorded its great- | 


est success, the rate is only two and one- | 
half per cent. and has never’ been 
changed. The postal savings bank in 


this country will be a welcome addition 
to our banking system. Unless we miss 
our guess, ‘‘to the poor it will be the 
greatest feature of the nation’s life.’’ 
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This has been par-! 
ticularly noticeable by the number of | 
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LESLIE’S WEEKLY’S 
CLASSIFIED SERVICE 


Guaranteed to reach more than 
300,000 


homes every week. 


AGENTS 


AGENTS PORTRAITS 35: 
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Consolidated Portrait, Chieaco 
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HELP WANTED 


MEN WANTED, 3.!0",!tnrf 


all North America Ex 
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Railroad Empl 1g Headquarter 4 7 

i ns monthl State age Se tamy Railway Ass 
m, Dept. 487 227 Monroe Street, Brooklyn, N. Y. 


SALESmER WANTED 


bgnn phen men earn fr $11 
a year, and expenses Hu is of good jf t w 
We 
will assist you t ecure a position where y« an get 
Practical Experience as a Sal 
month or more w y are learning Write to-day 
for our free book 1  Kutoht of the Grip,” list 
f good openings, and testimonials from hundreds of men 
In good positions. 

Address nearest office, Dept. 201 
National Salesmen’s Training Association 

Chicago New York Kansas City Seattle New Orleans 
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TO LEARN PROFESSION 
YOUNG MEN WANTED 10 LEARN proressio 


Originated and developed by John Davey. Our pres- 
ent men are of high type—clean, able, ambitious, of 
strong character. We want more such men, age 20 
to 25. Business growing remarkably, affording best 
opportunities for advancement. Not a trade, but a 
profession, with most favorable apprenticeship 
terms, Combines outdoor work, travel, valuable ex- 
perience. Men of common type not desired. Posi- 
tions open, March and April. Se nd for blank now 
if you live east‘of Missouri River —“y north of Mason- 
Dixon line, where we operate mo 








The DAVEY TREE EXPERT CO., 6 City “Bank Bidg., Kent, Ohio 
SCHOOLS and COLLEGES 
STUDY at Home 

Become LEGAL 
aLawyer DIPLOMA 


We make your home a university. 
Law Course in America—recognized by resident colleges. New 
text, specially prepared by 20 Deans and leading univ. law school 
We eeremise to coach free any graduate failing | to 


Leading Correspondence 


teachers. 


pass bar examination. Spe a Teens Leer: Course. ‘Legally 

—_ e ae sways ceed."’ Ov 0 students enrolled, 
sy terms. Catalog rm. Particulars Free, 

ey ‘Salle Extension University Box 4072, 


Chicago, ln, 


SUCCESS SHORTHAND 


is written by Clyde H,. Marshail, 
world’s champion shorthand writer 
and is taught in good schools every 
where. Learn Success Shortnand at 
your nearest school or by mail trom 
us. For beginners and stenogra 
phers. Catalogue free. 

SUCCESS SHORTHAND SCHOOL 

Suite 432 , 79 Clark St., Chicago 


BUSINESS OPPORTUNITIES 
Earn $10 to $15 a Week and Hold Your Position 


besides. NoCanvassing. We, as manufacturers of 
patented specialities, have New Easy Mail Order 
Plans to keep our factories busy. Large profits 
Small Capital. If you are one of the want-to-go- 
ahead kind write for plans, sworn statement. 

J. M. Pease Mfg. Co., 1508 Pease Bldg., Buffalo,N. Y 












PATENTS 


T For facts about Prize 
PA EN ] S: and Reward offers and 
Inventions that wil 
bring from $5000 to 10 Million Dollars; and for books 
of Intense Interest to Inventors, send 8c postage to 


Pubs. Patent Sense, Dept. 9), Sarrister Bldg. adecersen me Ss 
“What & How to Invent Book an 


PATENTS Inventor's Guide REE, R-ferences 
E. E. VROOMAN, Pat. Atty., 862 F, Washington, D. Cc, 


ELOCUTION— DRAMATIC ART 


ACTING, ORATORY, PLAYWRITING: Learn the best 
paying, most fascinating profession in the world. You 
can earn $25 to $500 weekly. We have taught the subject 
by correspondence successfully for years. Satisfied stu 
dents everywhere. Write for free Book Dramatic Art, Chi 
cago School of Elocution, 131 Grand Op. House, Chicago. 





MISCELLANEOUS 


FREE ILLUSTRATED BOOK tells about over 360.000 
protected positions in U. 8S. service. More than 40,000 
vacancies every year. There is a big chance here for 
you, sure and generous pay. lifetime employment. Easy 

to get. Just ask for booklet A8ll. No obligation 
Eari Hopkins, Washington, D.C 


YOU CAN WRITE A SHORT STORY 


Beginners learn thoroughly under our perfect meth 
ods; many sell their stories before completing the course. We help 
those who want to sell their stories. Write for particulars 
School of Short-Stery Writing, Dept. =. Page | Bldg. ee » Chicago 
COINS ~ nd stamp for illustrated a ular, get 
»osted and make money quick 


VONBERGEN, the Coin Dealer, Dept. F, BOSTON, MASS. 





I pay from $1 to 600 pe thousands of rare 
coins, stamps and paper money to 1894 


and you RNAL ism ‘ie t 

Story- riting *: by mail: MSS revised and 
sid on commission. Send 

for free booklet, “Writing for Profit? ” tells how: gives procf 


The National Press Association, 43 The Baldwin, Indianapolis 


DR. GIVENS’ SANITARIUM 


For NERVOUS and mild MENTAL diseases Has 
separate cottages for 


ALCOHOL and DRUG patients 
Address: DR. GIVENS, 
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IDDER’ PA TI andeugatets Asthit 35¢ 
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Ss. W. Straus & Co. 


AND BOND BANKERS 


ed 1882 254 Straus Building, Chicago 














Your money will earn you 6 % 





a year if deposited with us on 
Guaranteed Certificates of De- 








posits in multiples of $100. 





Principal and Interest payable 








at semi-annual periods. 
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GEORGIA STATE SAVINGS ASSOCIATION 
178 York Street, Savannah, Ga. 























ALLEN'S FOOT-EASE 
é 





Shake Into Your Shoes 


Allen’s Foot~ Ease, the antiseptic 
powder for the feet, It relieves 
painful, swollen, smarting, nervous feet, 
ind instantly takes the sting out of 
cornsand bunions. [t’s the great. 
est comtort discovery of the 
nage. Allen’s Foot=Ease makes tight- 
fitting or new shoes feel easy. It is a 
certain relief for ingrowing nails, per- 
spviring, callous and tired, aching feet. 
We have over 30, 00testimonials. TR Y 
IT TO-DAY. Sold everywhere, 25c. 
Do not accept any substitute, 
yy Sent by mail for 25c. in stamps. 


FRE TRIAL PACKAGE 


sent by mail. 

pore vies GR Avs Sw EET 

. OWDERS, the best medicine for 

Bape. Feverish, sickly Children. Sold by 
aren 8 Druggists everywhere. 

Foot-Ease, Trial Package FREE. Address, 

ALLEN 8. OLMSTED, Le Roy, N.Y. 

























i WILL MAKE YOU 
PROSPEROUS 


If you are honest and ambitious write me 
today. No matter where you liveor what 
» your occupation, I will teach you the Rea) 
*? Estate business by mail; appoint you Special 
) Representative of my Company in your town; 
J start you in a profitable business of your own, 
and help you make big money at once. 
Unusual opportunity for men without 
Capital to b independent for life. 
: ’ Valuable Book and full particulars FREE, 
| - ji Write today. 


a?) HATIONAL CO-OPERATIVE REALTY CO. 


£. R. MARDEN M.71 Marden Bullding 











President Washington, D. 0. 














ai) | SEND FOR MY NEW BOOK 
— /d “MODERN HOMES” 


It contains plans of houses 1 have 
actually built, and was origi- 
nally published for the exclusive 
use of my clients. as always 
sold for $1.00, but in order to 
interest more people in my 

plans, | offer it at 50 cents a copy. I have built homes cost- 

ing from $900 to $200,000 and have many satisfied clients. 
send 50 cents for the book and get acquainted with me. 

CLYDE S. ADAMS, Architect and Civil Engineer, 


1229 Arch Street, Philadelphia. 


RUBY 


Only One To 
Each Person — 
WRITE TODAY 


© will send you a beautiful Genuine Arizona Ruby, uncut, just 
8: sold to us by the Navajo Indians, F' »on request, to intro- 
6 to you our genuine Mexican Diamonds, These gems look 
i wear as well as finest South African Diamonds yet cost 1-30th 
t price. Experts seldom can distinguish between the two. 
t 








A Genuine Un- 
cut Arizona 
Ruby FREE 


\ 





Sand acid and other tests, are perfectly cut and polished, and 
ir dazzling, blue-white brilliancy is Guaranteed Perma 
nent. Write today for this Free Ruby and our FREE Illustrate, 
© talogue and FREE Examination Offer. 

MEXICAN DIAMOND IMPORTING COMPANY 
Dept., HC2R Las Cruces, New Mexico. 


Mi writing Song 
KE MONEY Poems and 
nusical compositions. Success means 
ame and cash. Noexperience neces- 
ary. $10,000 recently paid for a pop- 
lar song. Send us your work, or 
rite for FREE PARTICULARS. 
Ve want original song poems, with 
r without music. 


i. KIRKUS DUGDALE CO. 1 pmo 
lesk 238, Washington, D.C. 
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urb. If there is a mar 
a specialist who deals in bonds or stocks that are 
nactive and unlisted. If you will write to Bigelow 
& Co., bankers, 49 Wall New York, and ask 
for prices on the st son which you desire quota- 
tions you wili receive them if quotations are val 
able. The firm invites inquiries from my readers 

Coppers, Richmond, Va.: Quotations on any of 
the copper stocks sold on the Boston exchange can 
be obtained of Wiggin & Elwell, 55 State Street 
Boston, Mass. This firm is a member of the New 
York and of the Boston Stock Exchanges. It invites 





inquiries from any of my readers who seek informa- 
tion about the copper stocks or any other securitie 
sold on either the Boston or New York exchange 
rhe firm will also send an interesting market letter 


on request. Drop them a postal card and mention 
Jasper. 

L., Jersey City, N.J.: A first mortgage will be 
|as good as anything or a bond secured by a first 


mortgage. Sometimes first mortgage certificates 


are issued, especially in the West and South and in 
| the new States, ona basis of 6 per cent. interest 
The best way would be to write to the parties who 
make these offers and ask them for their booklets 
of information giving you the full details. 
these make special inducements for deposits as 
small as or $100 and accept savings deposits, pay- 
; ing from 4% to 6 per cent. on the same, 
NEw York, February 9, 
ae ae 
How to Prevent Panics. 


(Continued from page 189.) 


modern theory of centralization is the 
exact opposite of that upon which the 
Second Bank of the United States was 
built. That bank was simply a great 
private monopoly, the competitor of 
every other bank in the country and with 
unlimited earning power for its stock- 
holders. It wasa great private monopoly 
without government control during the 
term covered by its charter. 

Neither would I want the Bank of 
England nor of France nor of Germany 
brought to our shores, but I would adopt 
the principle of centralization of bank- 
note and of bank reserves and 
adapt these principles to existing condi- 
tions in the United States. I would 
have an institution which should not be 
a competitor of our existing banks, but 
rather a keystone of the banking arch. 
Every detail in the formation of such an 
institution should receive the careful 
study of the best financiers and econo- 
mists in the United States. 

It is sufficient at this time to say that 
it should have a large capital in gold as 
a basis for bank-note circulation, that its 
business should be limited to dealing 
with banks and with the government, 
that its dividends should be made so 
small that the success of its manage- 
ment would depend not upon the extent 
of its earning power, but upon the abil- 
ity with which it conserved the welfare 
of the people of the United States; that 
its board of directors should represent 
all parts of the United States; after 
the payment of small dividends, its sur- 
plus earnings should go into the treasury 
of the United States, for some public 
purpose like the retirement of the green- 
It should be absolutely divorced 
from politics and its charter should pre- 
vent its control by so-called great finan- 
cial interests. 

Every other great commercial country 
has been able to fashion such an institu- 
tion to suit its needs. Can it be that 
Americans, the most practical of people, 
accustomed to the handling of great en- 
terprises, are unable to create for our 
needs an institution which the experi- 
ence of all the world has shown to be 
the best? 


Some of 
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Good Work of the Gideons. 


do not read their Bibles, it will not 


T THE guests at the Chicago hotels 


be the fault of the Gideons, the 
great commercial travelers’ Christian 
organization. The Gideons recently 


placed in the guest-rooms of the Chi- 
cago hotels six thousand Bibles. The 
movement was originated and carried 
out by this organization, and not by the 
Y. M. C. A., as stated in the caption to 
a picture recently published in LEsLiz’s 
WEEKLY. 








My wile is try 
social and charitable duties ave running her down 


to do too much. Her househola work, 


completely. ething must be done or lim afraid 
she wont be her old time self muck longer.” 


Every husband has faced this same problem: returning 
home at night to find his wife all tired out, nervous, irritable, 
unhappy—completely run down from overwork or the 
constant strain of social life. A situation like this demands 


Pabst Extract 
The Best Tonic 


Physicians recommend it as the best tonic in the world to restore wasted 
nervous energy and rebuild the tired, worn brain and body back to normal 
health and strength. Itis rich in every element needed to sustain life. A 
nourishing extract of pure barley malt made piquant by the spicy, appetizing 
tonic of the finest golden hops. 

Pabst Extract is the **Best’’ Tonic to build up 


the overworked, strengthen the weak, overcome in- 
somnia, relieve dyspepsia—to help the anaemic, the 
—— | 


—_— 


convalescent and the nervous wreck—to prepare for 
happy, healthy motherhood and give vigor to the aged. 
Your physician will recommend it. 












The United States Government specifically classifies 
Pabst Extract as an article of medicine—not an alcoholic 
beverage. 

ORDER A DOZEN FROM YOUR DRUGGIST 
INSIST UPON IT BEING PABST 









Warning 


Cheap imitations are tome 












Extract ts called for. Be su 

you get the genuine Pabst 
Extract. Refuse to accept a 
substitute. No” 
extract can equal Pabst in 


cheaper 


Library Slip, good for books and magazines, with each bottle. 


purity, strength and quality 
$1000 Reward Free booxlet, “Health Darts” tells ALL uses and benefits of 


Pabst Extract. Write for it—a postal will do. 















er, supplies a 
than Pabst Extrect, 


5 HEST-INDIES 


TWO 21 DAY CRUISES 


by the palatial Steamship Hamburg (10,500 tons), sailing from New York, F ebruary 
21 and March 18. Cost $125 and upward. 


TWO SPECIAL by the S.S. Moltke (12,500 tons), leaving New York February 
CRUISES 28. Duration 28 days, cost $150 and up. Spring cruise of 
16 days duration leaving New York March 28. Cost $85 and up. 


(JAMAICA # # 


24 AND 25 DAY CRUISES 


to Jamaica, Hayti, Colon, Panama Canal, Costa Rica, Columbia. Weekly sailing by the 
splendid "Prinz" Steamers of the Atlas Service. Cost $135 and 140 and upward. 


Write for full information describing these and other pleasure 
cruises to the Orient, West Indies, Around the World, etc. 


HAMBURG-AMERICAN LINE, 45 Broadway, New York 
Bost Philadelphi Pittsburg St. Louis San Francisco 
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Largest growers of pedigree farm oO A T ~» 
and garden seeds in the world— 

Clovers, Grasses, Oats, Rye, Bar- Sworn yield 259 
ley, Potatoes, Seed Corn, etc. We bushels per acre. 
breed only pedigree heavy yield- You can beat that 


SE E DS ing stocks. CATALOGUE FREE, in 1911. 


JOHN A. SALZER SEED COMPANY, Box 18, La Crosse, Wis. 























Order by 
(@ GREAT Oo Mail UNEQUALED )) 


UJLAT 
Kentucky’s Siraight Whiskey 


Express Prepaid from Distiller to You 
2 Gallons for $5 3 for $7.50 or 1 for $3, choice of Rye, Bourbon or Corn 
. 


Fulton Straight whiskey highest medicinalt horoughly 
matured, in Myers patent 1 gallondemijohns. To prove Fultonis best you need 


send no money 


We ship on 30 day’scredit, if you have your merchant or bank write us guar- 
anteeingaccount. NoC.O.D. Full Quart Bottles of Rye. Bourbon or Corn are 
expressed prepaid in plain boxes, cither 4 for $3,8 for $6, or 12 for $9. 
FREE—4 miniature bottles of Selected Fulton with every 2 gallon order, 
6 with 3 gallon orders, accompanied bycash. If not satistied with whiskey 
return; and, if paid for, all your money will be refunded by first mail. 184 


ADDRESS Warehouse No. 
| MYERS & COMPANY, “2GVinGron. gy. 
Gotz Owners U. 8. Ree. Drer’y No. 22, 6ra Disr., Ky. Orders from Mont., Wro., Colo., N. Mex. and West thereof, must call 

{ for either 20 full quart bottles, 6 gallons in demijohns, or a cask, for $15 by prepaid freight. Write for express terms, 
Write for our book, ‘A Fair Customer,” and price list—sealed oe 
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Diplomacy—and Stewart Rye 


OUR representatives of republics and king- 
doms may match their wits over the 
* Open Door,’ ‘* Neutral Zones,’’ 


** Spheres of Influence,’’ ‘‘ Disarmament,’’ 


and the thousand and one problems that keep 
the big international pot a boiling— 


But Anglo-Saxon, Teutonic, Latin and Orien- 
tal minds all are in accord respecting one mighty 
interesting theme when Stewart Straight Rye oc- 
cupies the centre of the Diplomatic Table. 


Stewart Straight Rye is absolutely pure. 

It is aged in wood eight years. It is bottled at the 
distillery. 

Stewart Straight Rye is smooth, mellow, palatable, 
uniform. 

It is distilled for men of fine discrimination. 


Try it at your club, or phone your dealer to 
bottle to your home. 


send 


Stewart Straight Rye is sold by enterprising dealers 
everywhere. If you are so situated that there 
is any difficulty in buying locally, write us. 
We will see that you are promptly supplied. 


STEWART DISTILLING CO. 


a consolidation of 


Carstairs, McCall & Co., 
S PHILADELPHIA 


and Carstairs Bros. 


NEW YORK 


BALTIMORE 














D FULL JEWELED S$4MG 
WALTHAM ai, 


in Flue 20-Year Gold-filled Case. 
Guaranteed to keep Accurate Time. 
SENT ON FREE TRIAL, ALL Gunes bere pace 
You do not pay one ny until you have 
and examined this High-Grade, Full Jeweled 
ing, 14k soli am Watch. with Patent Hairspring, in any H+ 4 
$4.50 a Month Piain or engraved Case, right in your own hands. 


GREATEST BARGAIN EVER OF FERED=$1 A MONTH. 















No. 26. Diamond Rings, 
any style me pene 





live, or how small r sal; or income we will 
No matter how far THE OLD you or you ary —— as hi 
CAND WATCH CREDIT HOUSE adj 


OFTIS™ atch, in 
iC Dept, B 16 92 to 98 STATE ST., CHICAGI, ILL. | ranted "for 


d to pass any railroad 
BROS & CO. i358 Brancnes: Pittsburg, Pa., St. Lowis, Mo, inspection. 


Write for handsome New 191) Catalog. 








‘Vacations in the Sunny South. 


EVER before have so many visi- 
N tors from the cold and snowy 
North been making their way 
southward for a midwinter rest. The 
farther South the visitor goes, the more 
he enjoys the decided change from the 
frozen North to a semi-tropical land. 
The Florida East Coast Railway has 
done a very commendable thing in issu- 
ing a beautiful, illustrated booklet, con- 
taining not only a list of the leading 
hotels in Florida, but of all the board- 
| ing-houses, small and large, along the 
~~ | ine of the road, with rates and the num- 
~|ber that can be accommodated. Many 
imagine that a visit to Florida is very 
expensive and that its resorts have none 
but high-priced hotels. The facts are 
quite the contrary. Those who are in- 
terested should write to J. P. Beckwith, 
Vice-President, Florida East Coast Rail- 
_| way, St. Augustine, Fla., and mention 
that they are readers of LgsLie’s 
Good for Next Christmas. ao she 


T WILL be good news for next Leslie’s in San Francisco. 
Christmas that the Post-office De- AN FRANCISCO seems literally to 
partment has finally decided to al- have flourished upon disaster 

low the words, ‘‘Please do not open until Though practically wiped out a few years 
Christmas,’’ to be written on packages. ago by earthquake and fire, her increase 
A provision to this effect was placed in in population from 1900 to 1910 was| 
a post-office bill which has just passed 74,130, or 21.6 per cent., as against 
the House of Representatives. 43,785, or 14.6 per cent., during the pre- 


PRINT FOR YOURSELF 


Cards, circulars, book, newspaper. Press 85 
Larger $18. Rotary $60. Save money. Print for 
others, big profit. All easy, rules sent. Writ 
factory for press catalog, TYPE, cards, pape 


THE PRESS CO. Meriden, Connecticut 





ELECTRIC LIGHT PENCIL 


Invaluable to Every One. 
DOCTORS, DRAMATIC CRITICS, 
JOURNALISTS, MINING ENGINEERS 
MOTORISTS AND AVIATORS 

Can also be used as a powerful 
torch. Will be sent by regis i 
mail upon receipt of $2.00. Px _o 
14 cents extra. New Batteries may be 
purchased at the above address 

15 cents, postage 2 cents. 


Foreign Novelty Company | 


1370 Broadway, New York City 








Auto Owners, Garages, Chauffeurs, Dealers, 
and Supply Men will find something original, new and 
more nearly perfect in our “*Magic’’ Auto Cylinder 

speed 
soline car. At all large deal- 
t. Write for our special con- 
tract terms. Sample free. Agents Wanted, Est. 1888, 
THE RELIANCE OLL & GREASE 00., CLEVELAND, 0. 


Oil, the Non-Carbon, New Process, High 8 
Lubricant for every type of ga 
ers and gsrages. Or order direc 





In answering advertisements 


| is clearly 
| teresting 


please mention 


ceding decade. Considering what San 
Francisco passed through during the 
last ten years, no other municipality 
has made so remarkable a showing of 
vitalit and resourcefulness. With a 


population of 416,912, San Francisco 
retains its place as the first city of the 
Pacific coast. Rising phenix-like from 
the ashes of her calamity, the city’s 
growth affords a striking illustration of 
American pluck and tenacity. LESLIE’s 
WEEKLY is therefore abundantly justi- 
fied in opening a Pacific coast branch 
fice in San Francisco and has arranged 
accordingly to do this immediately and 


to place it in charge of Michael Cam 
pion, who for some time past has been at 
ead of the Detroit subscription de- 


partment of LESLIf£’s. 
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Life-insurance Suggestions. 

[NOTICE.—This department is intended for the 
information of readers of LESLIE’S WEEKLY. No 
harge is made for answers to inquiries regarding | 
fe-insur e matters, and communications are | 
treated confidentially. A stamp should always be 
inclosed, as a personal reply is sometimes deemed 
advisable. Address Insurance Editor, LESLIE’s 
Week.y, Brunswick Building, 225 Fifth Avenue, 


Madison Square, 


A 


New York. ] 

























READER who says he has great 


respect for the Hermit tells me 
that it is his misfortune that he 
is carrying assessment insurance. While 
the cost was low when he took it out, 


he now finds that it is 
considerably higher than insurance in an 
old-line company. He tells of a friend 
who had a policy in the Connecticut Mu- 
tual, taken out twenty-two years ago, 
on which he pays nothing at all now, but 
which gives him a little dividend every 
year, and asks me if this is not ‘‘ex- 
traordinary.’’ Ireply, Not at all. The 
same experience might have been had in 


fifteen years ago, 


any of the other well-established om 
line companies. 
I have frequently suggested to my 


readers that they must not overlook the | 
fact that in old-line companies the bur- 
den of the insured grows lighter in his 
later years, because of the fact that he 
is entitled to the dividends his policy 
earns. That these are not inconsiderable 
revealed by the decidedly in-| 
sixty-sixth annual report of | 
the New York Life, which shows that 
the di¥idends declared by that company 
last year were $9,110,000. The report 
of this great insurance institution, which 
is surpassing all records under the presi- 
lency of Mr. Darwin P. Kingsley, must 
be very gratifying to its army of policy- 


|holders when they read of its splendid 


list of assets, aggregating $637,000, 000. 
It is a good thing to have a policy in a 
company with such assets and dividends 
and with such a loanable value as its 
policies possess. The holder of an as- 
policy cannot look forward to 
but to an increased cost of in- 
as he grows older. 


sessment 
dividends, 
surance 


U., Alton, Il.: The New 
much the better of the two. 

S., Joliet, Ill.: The last report of the Northwest- 
ern National showed a fair surplus, Itis not among 
the largest companies 

A., Centralia, lil.: The General Accident F. and 
L. Assurance Corporation, Philadelphia, Pa., issues 
an excellent sick and accident insurance policy. 
You can write them as to your needs. 

C., Philadelphia, Pa.: The Bankers Assn. of Des 
Moines is in the assessment class. I have often 
given my reasons for not preferring insurance of 
this character. The North American Accident and 
Health stands well. | 

D., Kalispell, Mont.: 1. The Central Life of Des 
Moines was established as recently as 1896. Ex- | 
penses of management seem to be rather generous. 
2. My preference would be one of the strong, well 
established old line companies. 

K., Seneca Falls, N. Y.: For one who is unable to 
meet the cost of a straight life policy and who de- 
sires to make provision for the immediate future, 
for a dependent, a ten year term policy would be 
satisfactory. It would at least tide over the interval. 

H., Tully, N. Y.: The Northwestern Mutual Life 
of Milwaukee and the Provident Life and Trust Co. 
of Philadelphia are both well established and well 
managed concerns. There is little choice. The 
word “ trust’’ has no particular significance. 

R. C., Sandwich, lll.: The difference between the 
Mutual Life of New York and the Woodmen is that 
the former is an old line company and the latter an | 
assessment association. In an old line company 
your premium rate is fixed at the start and is re- 
duced by the dividends the policy earns. If you give 
up the policy it has value. In an assessment asso- 
ciation your assessments must naturally increase as 
the death rate increases and if you give up the 
policy it has no value. 

S., Gary, Okla.: Both the Brotherhood of Ameri- 
can Yeoman and the Modern Woodmen are assess- 
ment associations, The rates are low at the begin- 
ning because the deaths are few but as ages of 
members increase and the deaths increase the as- 
sessments must be increased, and finally they be- 
come so burdensome that they can scarcely be borne. 
My advice is to take your insurance in an old line 
company and know at the outset what you have to 
pay, with no further risk. 

G., Holton, Kan., G., Kingston, N. Y., and B., 
Denver, Col.: The State Superintendent ‘of Insur- | 

ance whose fidelity, thoroughness and conservatism | 
have attracted much commendation, has approved 
of the absorption of the Provident Savings by the 
Postal Life, and I therefore regard it as perhaps the 
best thing for the former that could be done under 
existing conditions. The Postal appears to be ex- 
tending its business on conservative and economical 
lines and his undoubtedly strengthened itself 
materially by absorbing the Provident. 


pO 
nate 


York Life would be 
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LESLIE’S WEEKLY 

You will get twice the 
nourishment from your 
food by drinking 


A Bottle 
¢ EVANS’ 
ALE 


with your luncheon, dinner 
or late supper. It is the 
complement of the well- 
balanced diet and makes 
easy the work of assimi- 
lation. 


Restaurants, Clubs, Cafes, 
Saloons, Oyster Houses and Dealers 








Instruction Book 


AND WOOD 


FINISHING SAMPLES FREE 


H s the best | 













answer- 
ing this 
ad, ask for 
Book LW-2 





> will mail 
you FREE 
8.C.Johnson & Son 
Racine, Wis. 
“The Wood Finish 
ing Authorities” 











Rugs Carpets Curtains Blankets 


From the 


Mill 


Manufacturers’ prices save 
Gealers’ profits. Ww ogivon bint Ing 
guaran of satisiaction and save 
ou 88 1-8 per cent. You can We Pay 
bay the well-known Reoal Rug, A 
6x9 ft., reversible,all w« finish, at fre /g f 
es. 75. Our Brusse lo Rug, 6x9 ft. 
as known,#1,85. S plendid grade Brae 
sels ons ft 9x12 ft. ay 1. 
nvinelbl e le 
6. 8tan- 
dard Axminaters, 9x12 
ft..@18.50, Fine quali- 
ty ‘Lace Curtains 45 per 
mir and ap. nes try 
| ate fiton Rugs, 
oath pie, 
jay for our NEW 
ILLUS TED CATALOG, 
No. 14. Sent free. Shows lat- 
est desicns in actual colors. 
UNITED MILLS MFG. CO. 
2453-2462 JASPER ST., PHILA, 


) This ELEGANT Watch $3.25 


Hunting case beautifully engraved. gold finished through- 
out, stem wind and stem set. Fitred with a7 jewel Ameri- 
can made lever movementGUARANTEED 
20 YEARS with long gold finished chain for 
ladies or vest chain for gents. eve, USE 
IT YOU WILL Buy IT. Stee wena 
hout expense to you C.0 demtons mii by ts 
t. r examination at your nearest express office, and 
if you think it a bargain and equal in appearance 
® to any $1) 00 gold finished watch pay the express 
agent $395 and it is yours. Our 20 year guar- 
antee sent with each watch. Mention if you 
want Ladies,” Men’ 's or Boys’ size. Address 


Cunitey GEMS 

j VALLEY 
See Them BEFORE Paying. 
These Gemsare chemical white 
sapphires. Can't be told from 
diamonds except by an expert. 
Stand acid and fire diamond tests. So 
hard they can’t be filed and will cut 
glass. Brilliancy guaranteed 25 years, All 
mounted in 14K solid gold diamond mountings. Willsend 
you any stylering, pin orstudon gy charges 
repaid—no money in advance. &a” Write for Frew 
itustrated booklet, special prices and ring measure. 
HITE VALLEY GEM CO., 719 Saks Bidg., , Indianapolis, Ind. 
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EVER BREWED 


lat, F* he aoa nour- 


ishing qualities of 
bread, backed by 
character and tonic 
properties, that have 
appealed to connois- 
seurs for generations. 


A k for it at the Cl: 
‘ , Buffet. Insist ss 
Govve invited direct. 


BLATZ BREWING CO MILWAUKEE WIS 
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3.C. Johnson & Son 
Racine, Wis. 
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THE 
SMOOTHEST TOBACCO 


Tonight after dinner when you seek 
your favorite armchair and book, 
with Velvet 
Velvet 
extraordinary 


the very choice leaves of each plant 


just load up your pipe 
and enjoy a real smoke. 
is Burley tobacco - 
Burley - 

they are cured right— mellowed right _ 
made right. That's why Velvet is dillerent. 


t from any tobacco that you have 


ever smoked. 


Ditlerer 


— cooler 


You Il 
But 
get a can 


Let Velvet 


Dillerent in flavor 

in smoking and better in every detail, 
realize its supremacy in a minute. 
don’j take our bare word for it 
of it today fr 


demonstrate for itself. 


SPAULDING & MERRICK 
Chicago, III. 


m your dealer. 












neat metal can 


10 cents 
r dealer's fhe 
/ lust 
We is Z4 
vy address 
S.A 


pi: ano, fascinat- 
ing in its rich, mellow tone, 
Magnificent in design and ap- 
pearance, shipped to you di- 
ectly from our Jactory ab- 
Solutely ree. We will prepay 
all shipping charges and give 
you a four weeks’ trial right 
in your own home actually 
without a cent of cost to you, 
After the free trial you may 


Gen five Win FREE! > 





f either return the piano to us a¢ 
our expense, or weep it ana take advantage of our /actory 
price—far below retail prices charged at music stores, and 
esides easy payments if you wish, 
Finest Piano Book Ever Published FREE 
{t you write at once we will send you /ree a copy 

the biggest and most valuable pi imo book ever publis 

th this book 






of information we will also send ou bend I. 
ne ee c - wing many of the Wing designs in color. 
Allfree, W » today 
WING & SON. “stated, 1868), 18th St. and 9th Ave. 
Wing Bidg., De 40 New York, N. Y. 
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| "Fairbanks- Morse 
Marine Engines 


Starts Easily 
Without Cranking 
ADE to stand = thr 
hardest kind of s« 1 
vice. Guaranteed by th 
largest manufacturers 
of gasoline engines in 
the world. Over 100,000 
Fairbanks-Morse eh 
gines in daily use. all 
parts interchangeab| 
and easily accessibl 
Positively best design 
material, workman 
ship. 


Send for Catalog No. 1439 TG 
Fairbanks, Morse & Co., 


481 Wabash Avenue, Chicago, Ill. 


Very attractive proposition to Agents. 
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SENSATIONAL MONEY MAKING 
ick—Don’t 
esitate—Don’t Delay 
$25a dey awaits the activeman. 
B ew Patented Thomas 


ran 
VACUUM CLEANER 


A perfect one person hand powcr 
machine. New. Patented. Always 

ready foruse. No electricity, no 
motor, no hose, no wires, nothing to 
get out of order. Costs nothing to 
y my ‘Demand in every home. 
Easy to carry and demonstrate. 
\, Price just ito t. Women buy eag- 


borly. 100 a Week 


src salesmen wild with 
excitement. Send inorders 
> a fast and furious, Frank 
Wilson made eight 
demonstrations in one 
day, sold 6 machines. 
#N.E.Wolf demonstrat- 
sed to three neighbors 
evening after supper, soldall three. Be quick. 
n't hesitate. Send today—right now for full 
ormation—how to get sample cleaner free—No 
perience necessary. Send no money. Just 
‘ite. No limit to your opportunity to make big 
les. Reference Merchants National Bank. 
THOMAS MFG. CO., 7414 Wayne St., Dayton, Ohio 
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66 T HAS been a constant stud) 
of designers to proauce a 
motor truck that the ordinary 


horse driver can handle,*’ says 


C. H. Martin, the motor-vehi- 
cle authority. ‘*Regardless of how sim- 
ple or how well made it is, an automo- 


bile truck, in order to have long life and 
be economical and satisfactory in serv- 
ice, must be given constant, intelligent 
Without this, results will be any- 
thing but satisfactory. Most of the re- 
liable manufacturers now give a liberal 
guarantee which all breakages 
not caused by misuse or neglect. There- 
fore it behooves the user of trucks to 
insist that those who have his 
charge give them a thorough inspection 
every day, in order to see that all bolts 
and nuts are tight, that there are no 
loose bearings and that all tire cuts are 
‘healed.’ A truck, say, of five-ton ca- 
pacity, should never be run at a speed 
exceeding ten miles an hour. It will be 
much longer lived if the maximum speed 


care, 


covers 


cars in 


is limited to eight miles an hour. No 
driver should race his engine idle. This 


causes more damage in a few minutes 
by setting excessive vibration than that 
which comes from a day’s hard work 
under normal conditions. Excessive 
vibration loosens nuts and _ produces 
crystallization. No driver should start 
his load from a standstill by jamming in 
the clutch. This puts a terrific strain 
on the frame, gears, keys, sprockets, 
engine and a twisting strain on the 
shafting. Sooner or later something 
will give way. Much trouble will 
avoided if the operator gradually 

gages’ the clutch until he feels the car 
moving. Then it can be without 
damage. A truck never should. be 
backed violently against a curb or plat- 
form, because this transmits severe 
shocks to all parts of the construction. 
Attention to lubrication will add incal- 
culable life to the bearings. The proper 
adjustment of all bearings is absolutely 
if the best work is desired 
Properly lubricated, they 
require very little ta’:ing up, but neg- 
lect of the oil and grease cups will soon 
show a worn-out machine. Of all things, 
proper lubrication, which means good 
lubricant used freely and regularly, is 
the most essential thing in the success- 


be 


“en- 


“set 


essential 


ful and economical operation of any 
machinery, particularly the motor 
truck.’ 


7 


A few years ago, when automobiling 
invited only strenuous ones, the pioneers 
gloried in their hardihood. Now it is 
interesting to note the lapse of these 
men into the effete. In 1902 they would 
have scorned the use of a closed vehicle 


,in wintertime, but, dressed like Esqui- 


maux, they drove their open touring cars 
through the snow drifts. At present 
nearly all of them have limousine cars 
for winter trips and electric broughams 
for town use. Many motorists use their 
cars the year round. It is better that a 
car should be worn than get rusty. 
Then, too, automobiles can go through 


snow with less suffering than horses and | 


do it much easier. 


Generally speaking, the women visi- 
tors at the shows this season revealed a 
much greater intelligence than hereto- 
fore with regard to engines and all the 
working parts of the cars. In many 
cases their familiarity with the intri- 
cate parts was remarkable. 


Everything about a car is there for 
some purpose and it will pay one to 
learn the purpose. Some _ motorists 
think that an automobile is going to take 
‘are of itself. Those who have thought 
that way are not bragging about it. 
Every machine needs ordinary care and 
common sense to render satisfaction. 
The quality for which motorists value 
their machines is the service that can 
be got from it—that is, the ability to 
keep going and to keep out of the repair 
shop. Learn your car and its vital parts 
and feed it properly. 
as a human being—like your pet dog, 
for instance. You wouldn’t let him live 
without attention. 


In answering advertisements please mention 


Motorist’s Column 


Automobile Bureau 


DWARD 


Think of your car | 





F. KORBEL 


tenderly and you will find it a 
faithful and obliging companion. 


most 


A new convert to automobiling should 
familiar with the sound of his 
engine when it is running properly. It 
is not often that a motor stops without 
giving warning by some irregularity of 
Every sound indicates some- 
thing and the least bit unusual noise 
should be heeded at once. It may indi- 
cate an incipient trouble that can be 
remedied in a jiffy, but which, if neg- 
lected, may be serious and costly. A 
knock in a gas engine is often difficult 
to locate. Often there is a slight knock- 
ing in the engine which is due to too 
previous ignition and which can be rem- 
edied by retarding the spark. A slight 
knocking is often due to insufficient 
lubrication of the engine. All the cyl- 
inders should receive an equal and suffi- 
cient portion of oil or else they will run 
dry and cause a knock. Sometimes the 
squeak you can’t locate is produced by a 
‘kid conveyance’’ on the sidewalk. 


become 


noise. 


A man who invests his in a 
automobile is like 
puts his money into an 
venture; he has 


but his money is gone. 


money 
the man who 
uncertain busi- 
the experience, 


poor 


ness 


To those who look ahead, 
tain that the time must come when the 


most speedy and efficient vehicle of 
transportation, the motor car, will be| 
given first call on the highway. It will} 


have its right-of-way in the middle, 
while the few remaining horse-drawn 
vehicles will be relegated to a side road. 
Our highways of to-day are better than 
ever bef but we need more and more 
and still more good roads everywhere, 
All attention should not be given to the 
building of new roads, however, for bet- 
ter be it if our highway commissioners 
pay occasional attention to the condition 
of the roads already built and make re- 
pairs when necessary. In Europe the 
upkeep of existing roads commands more 
attention than the construction of new 
ones, while in this country a new road is 
built and then attention is turned to 
other roads which are to be built, and 
the old road is entirely forgotten until 
it is so full of holes that some serious 
accident is caused. Then the road has 
to be practically rebuilt at a greater cost 
than if it had received constant atten- 
tion and been kept in proper condition. 
Every motorist should join in the good 
roads movement and thus keep out of the 
“rot. 


ore, 


Why do men buy automobiles capable 
of traveling from fifty to some other 
**ty’’ miles an hour, when, if they are 
law-abiding, they cannot drive them 
faster than twenty or thirty miles an 
hour anywhere and in many places less 
than twenty miles an hour? Answers to 
this question will undoubtedly be some- 
thing like this: ‘*Reserve power, in case 
I need it.’’ ‘‘To get out of the way of 
the other fellow’s dust.’’ ‘‘To spin ata 
fast pace when I have a clear road,”’ 
etc., etc. Extra power is good for many 
reasons and it does no harm when it is 
in the control of a sane and careful 
driver. 

£ix motor patrol wagons and ambu- 
lances have displaced ten horse-drawn 
wagons and thirty-six horses in the De- 
troit police department. The efficiency 
of this branch of the department has 
been practically doubled since the instal- 
lation was made. Up tothe first of last 
September the first motor patrol wagon, 
placed in service last January, responded 
to 4,203 calls and traveled 11,163 miles. 
The total expense incurred, exclusive of 
drivers’ wages and depreciation, was 
$731.85. Experienced police officers 
state that it would require twelve horses 


and two horse-drawn wagons, four pa-| 


trolmen and one hostler to provide an 
equivalent service and that the cost for 
such an equipment for the period of 
eight months would be practically $4,000. 


s+ 


BEAR SPRING WATER. 


Orr 3E iG W 
Its purity has made it famous.”’ 


Care for your car, 


For home and office. 


“Leslie's Weekly.” 
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Booklet 
**ORIGINAL 
MENUS” 
Illustrated 
in Colors ; 
tells what to 
have for 
Breakfast, 
Luncheon, 
Dinner. 


Mailed free 


on request. 












OMATOES —Red, 
ripe, carefully selected, 
washed in clean water, then 
cooked just a little, that the 
natural flavor is retained, 
delicately seasoned with pure 
spi¢es, put up in_ sterilized 
bottles, that is 


LUE|ABEL 
CHUP 


Made by skilled and ex- 
perienced chefs working in 
spotlessly clean kitchens, to 
which the public is a/ways 
welcome. 


Blue Label Ketchup Zeeps 


after it is opened. 


Contains only those ingredients 
recognized and endorsed by 
the U.S. Government. 


When you buy fruits and vegetables 
We 


use only the finest materials and pre- 


you want the fresh natural flavor. 


pare them so carefully that you will be 
agreeably surprised with the results. 
Ask your grocer-for Curtice Brothers 
Co.'s Canned Vegetables, Fruits, 
Meats, Jams and Jellies. 


Blue Label Soups [20 varieties]— 
ready to serve after heating—are just <s 


high class as Blue Label Ketchup. 


CURTICE BROTHERS CO. 


ROCHESTER, N. Y. 
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APH BY BA 
AVIATOR McCURDY ARRIVING AT HAVANA BEDOUIN SHEIKS GATHERED AT BEER-SHEBA 
Although he failed in his endeavor to fly from Key West to Havana, the lack of oil forcing him to The Arab chiefs of the indeps ndent tribes on the borders of Palestine were recently assembled to 
descend when he had still ten miles to go, McCurdy succeeded in setting a new record for listen to a proposal from the Sultan of Turkey for the establishment of a central point of 5 govern 
long-distance over-sea flights. The photograph shows the torpedo-boat destroyer ment ccording to the cable advices the Bedouins did not fall in with the Sultan's 
“Paulding,” which picked up the aviator, steaming into Havana harbor project, preferring to retain the freedom of their roaming habits 





HOTOGRAPH BY A. H. WRIGH k : GRAF YH 
CURTISS RISING FROM THE WATER. SARANAC LAKE’S GREAT ICE CARNIVAI TAKING HOME BODY Ol CHILI'S ENVOY 
A new epoch in aviation was marked when at San Diego, Cal., New York State’s great outdoor midwinter festival is held in the The battleship “Delaware” was assigned to take to Valparaiso the 
Glenn H. Curtiss rose from the water, flew two miles Adirondack Mountains. The affair this year was even more body of the late minister to the United States, Don Anibal Cruz 
over the bay and returning alighted on the water successful than usual. The photograph shows the who died in Washington last year Che warship 
at the starting point. ice palace, one of the chief features left Hampton Roads January 31 





PHOTOGRAPH BY BAIN PHOTOGRAPH BY BROWN BROS PHOTOGRAPH BY Ail 
GENERAL LEE CHRISTMAS. . THE CORONATION COURT OF CLAIMS. THE HORACE GREELEY MEMORIAI 
In command of the Bonilla forces during This court decides who shall fill the offices and perform the duties incident to the coronation of George V. of Mrs. Clendenin, daughter of the great edi 
the recent revolutionary outbreak Great Britain next June. The first court of claims was held shortly before the coronation tor, breaking ground for the statue to 
in Honduras. of Richard II. in 1377, under the presidency of John of Gaunt. her father at Chappaqua, N. Y 
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PHOTOGRAPH BY HARRIS & EWING 


THE DEMOCRATIC MEMBERS OF THE NEW WAYS AND MEANS COMMITTEE. 
his is the first photograph of the marority, members of this all-powerful committee of the next Congress. Representative Oscar W. Underwood, of Alabama, succeeds 
Representative Sereno E. Payne, of New York, as chairman. The biggest task which faces this group is the proposed tariff legislation. Standing, left to right: Peters 
of Massachusetts, Hughes of New York, Kitchin of North Carolina, Harrison of New York. Sitting, left to right: Hammond of Minnesota, Brantley of Georgia, James 
of Kentucky, Hull of Tennessee, Underwood of Alabama, Randell of Texas, Dixon of Indiana, Shackleford of Missouri, Palmer of Pennsylvania, Rainey of Illinois. 


194 





Ber wes ae 

















American 
men and women are 


the best dressed individuals 


in the world. The American Woolen | 
Company has done much to make this possi- 
ble by furnishing annually more than fifty million 
yards of cloth at a price that would be im- 
possible on any smaller scale of production. 


The wool grower, the American 
Woolen Company, the cloak 
and garment manufacturer, the 
retail clothier and the wearer 


are partners. [hey all ben- 
efit by our unequalled facilities for 
buying raw material and by our 
wonderfully systemized methods of 
producing dependable fabrics at 
prices representing the smallest 
possible margin of profit to our- 
selves. 





tb eat Ae ee “fy Order the cloth as 
joes BY. RAN As o Ak \ well as the clothes. 


It 1s to your advantage to demand American 
\Woolen Company’s fabrics—made by skilled 

N American experts, American machinery, and 
. American methods in 34 complete mills 

\ \ operated by 30,000 men and women at an 

‘ \ annual payroll exceeding thirteen million 


‘eae 





ASK YOUR TAILOR, ASK YOUR 


| MODISTE, FOR AMERICAN 


. DRY GOODS DEALER, ASK YOUR 
} — 
WOOLEN COMPANY'S FABRICS. 


Jd THOUSANDS OF STYLES TO 
7 SELECT FROM. «. 2. oe we 


halite Woolen Co. of New York 


SALES DEPARTMENT 


American Woolen Building 
18th to 19th Street, on 4th Avenue, New York 


J. CLIFFORD WOODHULL, Selling Agent 
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Christians given to the lions. 
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CHRISTIAN MARTYRS GIVEN TO THF. LIONS iil Soe ei bs 

HRISTIANITY is the greatest fact in history. The early Christians endured martyrdom rather than forsake Principle. The 
: ; ; : : - : Pp 

| picture shown herewith, from Ridpath’s History, depicts 87,000 people assembled in the Coliseum at Rome to witness the 








| In such a scene may be read the inevitable doom of the Empire that ruled the world. The 
blood of the Martyrs is the seed from which Christian civilization sprang. 


| every sacrifice for principle, every struggle for liberty, every conflict and every achievement, from the dawn of civiliza- 


If you would know the history of mankind— 


tion down to the present time—then embrace this splendid opportunity to place in your home the world-famed publication, 


istory of tl 


~ 
BLISHER’S FAILURE placed in our hands the entire unsold edition of this monumental work, which 
The sets are BRAND NEW, brought right down to date, beautifully bound in Half- 


Hundreds have already availed themselves of this remarkable opportunity to secure the greatest History 


SPs 


of the World ever written. We have only a few sets remaining. We offer these sets to LESLIE'S WEEKLY READERS. 


iNever Again Such a Book Bai 


| 


This! 


- 
q> <3 F rr} = TX. 
i, 4A : aT 
~y ask < ; 


| We will mame our price only in direct letters to those sending the coupon below. Tear off the coupon, write name 
and address plainly and mail now before you forget it. Dr. Ridpath’s family derive their income from his history, and to print our 
price broadcast for the sake of more quickly selling these few sets would cause great injury to future sales. Send coupon to-day. 





FREE 


E will mail free 
a beautiful 
46-page booklet on 
history to every 


reader interested in our 
offer who mails us the cou- 


pon below ontains Dr 
Ridpath’s Race Chart in 
colors, tracing all races of 
mankind back to the parent 
stock; the best map of the 


Panama Canal ever printed, 
two beautiful duotone repro- 
ductions of great paintings 
showing ‘*‘ Napoleon Before 
the Sphinx in Egypt’’ and 
““Queen Elizabeth Signing 
the Execution Warrant of 
Mary Stuart,’’ together with 
portraits of Socrates, Czesar, 
Napoleon, Shakespeare and 
Roosevelt and other great 
characters in history; also 
specimen pages from the 
History, giving some idea of 
the wonderfully beautiful style 
in which the work is written. 


Mail Coupon Now 


NINE 

MASSIVE 

VOLUMES 

4000 PAGES 

2000 ILLUSTRATIONS 














HISTORY 
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FRANCE 
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IDPATH’S enviable position as an historian is due to his wonderfully beau- 
tiful style, a style no other historian has ever equalled. He pictures the 
great historical events as though they were happening before your eyes ; 

m he carries you with him to see the battles of old ; to meet kings and queens 

and warriors ; to sit in the Roman Senate; to march against Saladin and 

his dark-skinned followers ; to sail the Southern Seas with Drake; to 

circumnavigate the globe with Magellan; to watch the Greek spear- 

men work havoc with the Persian hordes on the field of Marathon. 
He combines absorbing interest with supreme reliability. 










IDPATH in your home means you need never spend 
a lonely evening. You can associate with the 
world’s heroes ; you can cross the Rubicon with 

Czesar, after which Rome was free no more. 

» » You can sit at the feet of Socrates, the lofti- 
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Association 





















Leslie’s Weekly Bureau oO’ est genius of the ancient world. You can 
~ ‘ * . ce . ‘ 

B06 Dearkers St, Chisago * kneel at the shrine of Lincoln, “‘the 
Please mail, without cost to me, ~ eee: Seleiess ak aie aheies 1k eniitidl 

sample pages of Ridpath’s History of the XX a = a ae a — I - gs alin: 

World, containing photogravures of Napo- “y mS «memory our world is ennobling 

leon and Queen Elizabeth, engravings of tA; SN to mmune with these children of 

Socrates, Caesar and Shakespear: map of 2 SN err ‘To Wa emecciamd with 

China and Japan, diagram of Panama, Canal, and ~ “ 7 . ames ; 

write me full particulars of your special offer to <q SN great 1 and events is to be 

Leslie’s Weekly reader 4, 





GaN great one’s self, and you will 
Sx add to your store of knowl- 
N edge, which is power, 
SA and to the richness 

of your life. 
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IDPATH takes you back to the dawn of history, long before the pyra- 
mids of Egypt were built; down through the romantic, troubled 
times of Chaldea’s grandeur and Assyria’s magnificence; of Baby- 

lonia’s wealth and luxury; of Grecian and Roman splendor; of Moham- 
medan culture and refinement; of French elegance and British power ; of 
American patriotism and religious freedom, to the dawn of yesterday. 
He covers every race, every nation, every time, and holds you 
spellbound by his wonderful eloquence. Nothing more interesting, ab- 
sorbing and inspiring was ever written by man. 


IDPATH’S throws the mantle of personality over the old heroes of his- 
tory. Alexander is there; patriot, warrior, statesman, diplomat, 
crowning the glory of Grecian history. Xerxes, from his mountain 

platform, sees Themistocles with three hundred and fifty Greek 
ships smash his Persian fleet of over a thousand sail, and help to mould 
the language in which this paragraph is written. Rome perches Nero 
upon the greatest throne on earth, and so sets up a poor madman’s name 
to stand for countless centuries as the synonym of savage cruelty ; Napo- 
leon fights Waterloo again under your very eyes, and reels before the iron 
fact that at last the end of his gilded dream has come. Bismarck is there, 
gruff, overbearing, a giant pugilist inthe diplomatic ring, laughing with 
grim disdain at France, which says “ You shall not.” Washington is 
there, ‘‘ four-square to all the winds,’’ grave, thoughtful, proof against the wiles of British 
strategy and the poisoned darts of false friends; clear-seeing over the heads of his fellow- 
countrymen, and on into another century, the most colossal world figure of his time. Mail 
coupon promptly. No agent will call. The sample pages are sent by mail free. 
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